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Independent Auditor’s Report

To the Members of Paras Healthcare Limited (formerly known as Paras Healthcare Private
Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Paras Healthcare Limited
(formerly known as Paras Healthcare Private Limited) (‘the Holding Company’) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), as listed in Annexure A,
which comprise the Consolidated Balance Sheet as at 31 March 2026, the Consolidated Statement of
Profit and Loss (including Other Comprehensive Income), the Consolidated Cash Flow Statement and
the Consolidated Statement of Changes in Equity for the year then ended, and notes to the consolidated
financial statements, including material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards ('Ind AS’) specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India of the
consolidated state of affairs of the Group, as at 31 March 2026, and their consolidated profit (including
other comprehensive income), consolidated cash flows and the consolidated changes in equity for the
year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI’) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Paras Healthcare Limited (formerly known as
Paras Healthcare Private Limited) on the consolidated financial statements for the year ended
31 March 2026 (cont’d)

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

The Annual Report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company's
Board of Directors. The Holding Company's Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the Ind AS specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial statements
by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Group.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.
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" Independent Auditor’s Report to the members of Paras Healthcare Limited (formerly known as

Paras Healthcare Private Limited) on the consolidated financial statements for the year ended
31 March 2026 (cont'd)

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such contrals;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern;

o Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation; and

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group, to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
financial statements of such entities included in the consolidated financial statements, of which we
are the independent auditors.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit, we report that the Holding Company and
a subsidiary incorporated in India whose financial statements have been audited under the Act have
paid remuneration to their respective directors during the year in accordance with the provisions of and
limits laid down under section 197 read with Schedule V to the Act. Further, we report that a subsidiary
incorporated in India whose financial statements have been audited under the Act have not paid or
provided for any managerial remuneration during the year. Accordingly, reporting under section 197(16)
of the Act is not applicable in respect of such subsidiary.

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order")

issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued by us, of companies included in the consolidated financial
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Independent Auditor's Report to the members of Paras Healthcare Limited (formerly known as
Paras Healthcare Private Limited) on the consolidated financial statements for the year ended
31 March 2026 (cont’d)

statements and covered under the Act we report that there are no qualifications or adverse remarks
reported in the respective Order reports of such companies.

13. As required by section 143(3) of the Act, based on our audit, we report, to the extent applicable, that:

a)

d)

e)

a)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

Except for the matters stated in paragraph 13(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of
account as required by law relating to preparation of the aforesaid consolidated financial
statements have been kept so far as it appears from our examination of those books;

The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements;

In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under '
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company and
its subsidiaries and taken on record by the Board of Directors of the Holding Company and its
subsidiaries respectively, covered under the Act, none of the directors of the Holding Company and
its subsidiaries, are disqualified as on 31 March 2026 from being appointed as a director in terms
of section 164(2) of the Act.

The qualification relating to the maintenance of accounts and other matters connected therewith
with respect to the consolidated financial statements are as stated in paragraph 13(b) above on
reporting under section 143(3)(b) of the Act and paragraph 13(h)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, and its subsidiaries covered under the Act, and the operating
effectiveness of such controls, refer to our separate report in ‘Annexure B' wherein we have
expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i, The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, as detailed in note 32(d) to the consolidated
financial statements;

i. The Holding Company and its subsidiaries did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at 31 March
2026;

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, and its subsidiaries covered under the Act, during
the year ended 31 March 2026;

iv. a. The respective managements of the Holding Company and its subsidiaries incorporated in
India whose financial statements have been audited under the Act have represented to us, to
the best of their knowledge and belief, as disclosed in note 44(b) to the consolidated financial
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Independent Auditor’s Report to the members of Paras Healthcare Limited (formerly known as
Paras Healthcare Private Limited) on the consolidated financial statements for the year ended
31 March 2026 (cont’d)

statements, no funds have been advanced or loaned or invested (either from borrowed funds
or securities premium or any other sources or kind of funds) by the Holding Company or its
subsidiaries to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries’),
with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company, or any such subsidiaries (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The respective managements of the Holding Company and its subsidiaries incorporated in
India whose financial statements have been audited under the Act have represented to us, to
the best of their knowledge and belief, as disclosed in the note 44(c) to the accompanying
consolidated financial statements, no funds have been received by the Holding Company or
its subsidiaries from any person(s) or entity(ies), including foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Holding
Company, or any such subsidiaries shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c. Based on such audit procedures performed by us, as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

v.  The Holding Company and its subsidiaries have not declared or paid any dividend during the
year ended 31 March 2026.

vi.  As stated in note 46 to the consolidated financial statements and based on our examination
which included test checks, except for instances mentioned below, the Holding Company and
its subsidiaries, in respect of financial year commencing on 01 April 2025, have used
accounting software for maintaining their books of account which have a feature of recording
audit trail (edit log) facility and the same have been operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with other than the consequential
impact of the exception given below. Furthermore, other than the consequential impact of the
exceptions below, the audit trail has been preserved by the Holding Company and its
subsidiaries as per the statutory requirements for record retention.

i. The Holding Company and its two subsidiaries have used accounting software for
maintenance of books of account which is operated by a third-party software service provider.
In the absence of any information on existence of audit trail (edit logs) for any direct changes
made at the database level in the 'Independent Service Auditor's Assurance Report on the
Description of Controls, their Design and Operating Effectiveness’ (‘Type 2 report’ issued in
accordance with ISAE 3000 (Revised), Assurance Engagements Other than Audits or Reviews
of Historical Financial Information), we are unable to comment on whether audit trail feature
with respect to the database of the said software was enabled and operated throughout the
year.

i. The Holding Company and its two subsidiaries have used accounting software for
maintenance of payroll records and laboratory records (only used by the Holding Company)
which is operated by a third-party software service provider. In the absence of the ‘Independent
Service Auditor's Assurance Report on the Description of Controls, their Design and Operating
Effectiveness’ (‘Type 2 report’ issued in accordance with ISAE 3000, Assurance Engagements
Other than Audits or Reviews of Historical Financial Information), we are unable to comment
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Independent Auditor’s Report to thé members of Paras Healthcare Limited (formerly known as
Paras Healthcare Private Limited) on the consolidated financial statements for the year ended
31 March 2026

on whether audit trail feature with respect to the database of the said software was enabled
and operated throughout the year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Tarun Gupta
Partner

Membership No.: 507892
UDIN: 265078920GCVMK5023

Place: Gurugram
Date: 20 May 2026
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Independent Auditor’s Report to the members of Paras Healthcare Limited (formerly known as
Paras Healthcare Private Limited) on the consolidated financial statements for the year ended
31 March 2026

Annexure A

List of subsidiaries included in the consolidated financial statements

S.no. | Name Relationship with the Holding Company
1 Paras Healthcare (Ranchi) Private Limited | Wholly owned subsidiary
2 Plus Medicare Hospitals Private Limited Wholly owned subsidiary

This space has been intentionally left blank
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Annexure B to the Independént Auditor's Report of even date to the members of Paras
Healthcare Limited (formerly known as Paras Healthcare Private Limited) on the consolidated
financial statements for the year ended 31 March 2026

Independent Auditor's Report on the internal financial controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the consolidated financial statements of Paras Healthcare Limited
(formerly known as Paras Healthcare Private Limited) (‘the Holding Company’) and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’), as at and for the year
ended 31 March 2026, we have audited the internal financial controls with reference to financial
statements of the Holding Company and its subsidiaries, which are companies covered under the
Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The respective Board of Directors of the Holding Company and its subsidiaries, which are companies
covered under the Act, are responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by
the Holding Company and its subsidiaries considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Holding Company and its subsidiaries
business, including adherence to the Holding Company and its subsidiaries policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company and its subsidiaries as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (‘ICAI') prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements, and the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the internal financial controls with reference to financial statements of the
Holding Company and its subsidiaries as aforesaid.
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Annexure A to the Independent Auditor's Report of even date to the members of (Paras
Healthcare Limited (formerly known as Paras Healthcare Private Limited) on the consolidated
financial statements for the year ended 31 March 2026

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion , the Holding Company and its subsidiaries, which are companies covered under the
Act, have in all material respects, adequate internal financial controls with reference to financial
statements and such controls were operating effectively as at 31 March 2026, based on the internal
financial controls with reference to financial statements criteria established by the Holding Company
and respective subsidiaries considering the essential components of internal control stated in the
Guidance Note issued by the ICAL.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

—_—

\ Qoun-

Tarun Gupta
Partner
Membership No.: 507892

UDIN: 265078920GCVMK5023

Place: Gurugram
Date: 20 May 2026



Paras Healthcare Limited (formerly known as Paras Healtheare Private Limited)
CIN :- UBS110HR1987P1.C035823

Consolidated Balance sheet as at 31 March 2026

(All amounts are in INR million, unless otherwise stated)

As at As at
Farticalurs Hates 31 March 2026 31 March 2025
ASSETS
Non-current assets
Property, plant and equipment 4 6,735.45 6,456.04
Right-of-use assets 5 5,310.65 5,213.99
Capital work-in-progress 6 287.33 378.12
Goodwill 7 46.44 46.44
Other intangible assets 7A 13.87 17.62
Financial assets
Other financial assets 8 248.42 323.71
Non-current lax assels (net) 9 224,61 389.41
Other non-current assets 10 95.71 101.97
Total non-current assets 12,962.48 12,927.30
Current assets
Inventories 11 318.85 262.87
Financial assets
Trade receivables 12 3,495.71 2,34591
Cash and cash equivalents 13 472,08 372.14
Bank balances other than cash and cash equivalents 14 2,555.28 1,683.06
Other financial assets 8 439.58 455,62
Current tax assets (net) 9 350.37 -
Other current assets . 10 117.09 57.61
Total current assets 7,748.93 5,177.21
Total assets 20,711.41 18,104.51
EQUITY AND LIABILITIES
Equity .
Equity share capital 15 100.99 97.61
Other equity 16 3,848.42 2,707.31
Total equity 3,949.41 2,804.92
Liabilities
Non-current linbilities
Financial liabilities
Borrowings 17 4,542,10 4,364.41
Lease liabilities 5 4.928.71 4,618.59
Other financial liabilities 18 5.11 5.58
Provisions 19 85.52 73.49
Deferred tax liabilities (net) 30 16.33 43.25
Total non- current liabilities 9,577.77 9,105.32
Current liabilities
Financial liabilities
Borrowings 17A 3,998.91 2,914.90
Lease liabilities 5 468.91 423.28
Trade payables 20
-Total outstanding dues of micro enterprises and small enterprises 404.59 472.17
- Total outstanding dues of creditors other than micro enterprises and 1,676.36 1,433.21
small enterprises
Other financial liabilities 18 455.31 752.06
Other current liabilities 21 151.46 161.84
Provisions 19 28.69 36.81
Total current liabilitics 7,184.23 6,194.27
Total equity and liabilities 20,711.41 18,104.51
Material accounting policy information 3
The accompanying notes arc an integral part of these consolidated financial statements
As per our report of even date attached.
For Walker Chandiok & Co LLP For and on behalf of Board of Digettors of
Chartered Accountants Paras Healtheare Limited (formerly known as Paras Healthcare Private

Firm Registration No: 001076N/N500013 Limited

Tarun Gupta Dr. Dhan " t y Dr. Kapil Garg
Partner Managi Wholetime Director
Membership No: 507892 DIN : 00332135 DIN : 01475972

umar
A~ Company Sccretary
‘.,'__4,(; mbership No. A20928

hpw mhl o

Place: Gurugram Place: Gurugram
Date: 20 May 2026 Date: 20 May 2026



Paras Healtheare Limited (formerly known as Paras Healtheare Private Limited)
CIN :- UBS110HR1987PLC035823

Consolidated Statement of Profit and Loss for the year ended 31 March 2026
(All amounts are in INR million, unless otherwise stated)

For the year ended

For the year ended

Particulars Not
artienars e 31 March 2026 31 March 2025
Income
Revenue from operations 22 16,059.52 12,940.63
Other income 23 228.32 201.44
Total income 16,287.84 13,142.07
Expenses
Purchases of stock-in-trade 24 4,347.83 3,361.29
Changes in inventories of stock-in-trade 25 (45.61) 7.12
Employee benefits expense 26 1,815.65 1,738.06
Finance costs 27 1,159.78 909.19
Depreciation and amortization expense 28 1,435.66 1,155.78
Retainers and consultants fee 3,941.20 3,589.47
Other expenses 29 2,873.00 2,881.52
Total expenses 15,527.51 13,642.43
Profit/(loss) before tax 760.33 (500.36)
Tax expense 30
Current tax 352.66 54.93
Deferred tax (credit)/charge (net) (30.67) 24,54
Profit/(loss) for the year (A) 438.34 (579.83)
Other comprehensive income
Items that will not be reclassified to profit or loss and their related income tax effects
Remeasurements of defined benefit plans 15.25 (0.38)
Less: Income tax relating to items that will not be reclassified to profit or loss (3.74) 0.05
Other comprehensive income for the year, net of tax (B) 11.51 (0.33)
Total comprehensive income for the year (A+B) 449.85 (580.16)
Earnings/(loss) per equity share 3l
Basic and diluted (in INR per share) 4.34 (5.94)
Material accounting policy information 3

The accompanying notes are an integral part of these consolidated financial statements

As per our report of even date attached.

For Walker Chandiok & Co LLP
Chartered Accountants ‘
Firm Registration No: 001076N/N500013

~ lowun -

Tarun Gupta
Partner
Membership No. 507892

Place: Gurugram
Date: 20 May 2026

For and on behalf of Board of Directors of

Paras Healthcare Limited
(formprly known as P

Dr. DhAyminder Kumar Nagar
Manéging Director
DIN : 00332135

Dilip Bidani
Group Chief Financial Officer

Place: Gurugram
Date: 20 May 2026

H/callllcare Private Limited)

I

Dr. Kapil Garg
Whole time Director
DIN : 01475972

\ P
Rahu‘m;

Company Secretary
Membership No. A20928




Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited)
CIN :- US5110HR1987PLC035823

Consolidated Statement of Cash Flow for the year ended 31 March 2026

(All amounts are in INR million, unless otherwise stated)

Particulars Notes

For the year ended
31 March 2026

For the year ended
31 March 2025

A. Cash flow from operating activities

Profit/(loss) before tax 760.33 (500.36)
Adjustments for:
Depreciation and amortization expense 28 1,435.66 1,155.78
Loss/(gain) on foreign exchange fluctuation (net) 29 & 23 17.71 (1.15)
(Gain)/loss on sale of property, plant and equipment (net) 29 & 23 (1.05) 0.34
Finance costs 27 1,159.78 909.19
Share-based payment expenscs 26 3.38 -
Loss on modification of financial assels 29 6.05 .
Unwinding of discount on linancial assets 23 (33.99) (36.72)
Liabilities no longer required written back 23 - (2.51)
Interest income 23 (180.34) (159.31)
Loss allowance 29 97.01 203.96
3,264.54 1,569.22
Adjustments for changes in working capital:
-in trade receivables (1,246.82) (986.75)
-in other assets 3845 (146.53)
-in inventories (55.98) 15.14
-in trade payables 157.86 530.97
-in other liabilities and provisions 15.30 (22.02)
Cash generated from operations 2,173.35 960.03
Income taxes paid (net) (538.23) (98.13)
Net cash generated from operating activities (A) 1,635.12 861.90
B. Cash flows from investing activities
Payments for purchase of property, plant and equipment and 4,6,7A,10 (1,694.17) (1,366.64)
intangible assets (including capital work in progress, capital & 18
advances and payable for purchase of property, plant and
equipment)
Proceeds from sale of property, plant and equipment 4 5.90 12.83
Investments in bank deposits (net) (858.94) (234.61)
Interest received from bank deposits 153.11 115.91
Net cash used in investing activities (B) (2,394.10) (1,472.51)
C. Cash flows from financing activities
Proceeds from issue of equity share capital (net of issue expenses) 15 691.25 -
Proceeds from non-current borrowings 17 2,745.85 1,440.76
Repayment of non-current borrowings 17 (2,440.15) (420.79)
Movement in current borrowings (net) 17A 958.82 791.71
Repayment of principal portion of lease liabilities 5&27 (10.77) (4.21)
Repayment of interest portion of lease liabilities 5&27 (461.03) (402.44)
Finance costs paid 27 (625.08) (576.86)
Net cash generated from financing activities (C) 858.89 828.17
Net increase in cash and cash equivalents (A+B+C) 99,91 217.56
D. Cash and cash equivalents at the beginning of the year
Balance with banks:
- On current accounts 13 359.15 141.26
- with original maturity of three months or less 13 1.41 1.35
Cash on hand 13 11.58 11.97
372.14 154.58
E. Cash and cash equivalents at the end of the year
Balance with banks:
- On current accounts 142.19 359.15
- with original maturity of three months or less 300.34 -~ 1.41
Cash on hand 2052 /aAHCAAN 1158
472.05 }‘:/ \""&/\372.14
Net increase in cash and cash equivalents (E-D) 99.91 ﬁ\ }:—; h17.56
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Consolidated Statement of Cash Flow for the year ended 31 March 2026

(Al amounts are in INR million, unless otherwise stated)

Notes:
| The consolidated statement of cash flows has been prepared under the indirect method set out in Indian Accounting Standard 7 on
Statement of cash flows as notified under section 133 of the Companies Act, 2013.
2 Change in liabilities arising from financing activitics:

Pt tioiliis Notes For the year ended For the year ended
31 March 2026 31 March 2025
Opening balance
Non current borrowings (including current maturities) L7 5,003.80 3,991.53
Current borrowings 17A 2,275.51 1,483.80
Lease liabilities 5 5,041.87 3,763.87
Interest accrued 18 16.09 9.37
Cash flows
Proceeds from non-current borrowings 17 2,745.85 1,440.76
Repayment of non-current borrowings 17 (2,440.15) (420.79)
Movement in current borrowings (net) 17A 958.82 ) 791.71
Repayment of principal portion of lease liabilities 5&27 (10.77) (4.21)
Repayment of interest portion of lease liabilities 5&27 (461.03) (402.44)
Finance costs paid 27 (625.08) (576.86)
Non-cash adjustments
Interest expenses towards lease liabilities 27 526.15 333.32
Lease additions, deletion and modifications 5 301.44 1,351.33
Finance costs debited to consolidated statement of profit and loss 27 633.63 575.87
Effective interest rate adjustment to borrowings (2.82) (7.71)
Effective interest rate adjustment to consolidated statement of
i 2.82 7.7

profit and loss
Closing balance
Non-current borrowings (including current maturities) 17 5,306.68 5,003.80
Current borrowings 17A 3,234.33 2,275.51
Lease liabilities 5 5,397.62 5,041.87
Interest accrued 18 2747 16.09

Material accounting policy information 3

The accompanying notes are an integral part of these consolidated financial statements
As per our report of even date attached.

For Walker Chandiok & Co LLP For and on behalf of Board of Directors of
Paras Healthcare Limited (formerly known as Paras

Healtheare Private Limited

Chartered Accountants

Firm Registration No: 001076N/N500013
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Tarun Gupta Dr. Dharfijnder Kumar Nagar Dr. Kapil Garg

Partner Managing Dlirector Whole time Director

Membership No. 507892 DIN : 00332135 DIN : 01475972
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Dilip Bidani Rahul Kimar
Group Chief Financial Officer Company Secretary

Membership No. A20928

Place: Gurugram Place: Gurugram
Date: 20 May 2026 Date: 20 May 2026




Paras Healtheare Limited (formerly known as Paras Healthcare Private Limited)
CIN :- US5110HR1987PLC035823

Consolidated Statement of Changes in Equity for the year ended 31 March 2026
(All amounts are in INR million, unless otherwise stated)

A. Equity share capital

As at 31 March 2026 As at 31 March 2025
Particulars
Number of shares Amount Number of shares Amount
At the beginning of the year 97,610,660 97.61 97,610,660 97.61
Add: Issue of equity share capital 3,375,527 3.38 - -
At the end of the year 100,986,187 100.99 97,610,660 97.61

B. Other equity
Attributable to the equity shareholders

Reserves and surplus

Particulars Securities Share options Total

premium Retained earnings outstanding account

Balance as at 01 April 2024 2,602.49 684.98 - 3,287.47
Loss for the year - (579.83) - (579.83)
Other comprehensive income for the year - (0.33) - (0.33)
Balance as at 31 March 2025 2,602.49 104.82 - 2,707.31
Profit for the year - 438.34 - 438.34
Other comprehensive income for the year - 11.51 - 11.51
]]SGS;IL‘ of equity share capital (net of share issue expense) (refer note 687.88 ) : 687,88
Share based payment expense (refer note 43) - - 3.38 3.38
Balance as at 31 March 2026 3,290.37 554.67 3.38 3,848.42
Material accounting policy information 3

The accompanying notes are an integral part of these consolidated financial statements
As per our report of even date attached.

For Walker Chandiok & Co LLP
Chartered Accountants 7 imjped (formerly known as Paras Healthcare Private Limited)
Firm Registration No: 001076N/N500013

—’W A =
Tarun Gupta ) Dr. Kapil Garg
Partner Managing Difector Whole time Director
Membership No. 507892 DIN : 00332135 DIN : 01475972
I ‘ ) o~ C\\>Y
D * (\k/
Dilip Bidani Rahul Kumar
Group Chief Financial Officer Company Secretary
Membership No. A20928

Place: Gurugram Place: Gurugram
Date: 20 May 2026 Date: 20 May 2026




Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited)

Notes to consolidated financial statements for the year ended 31 March 2026

CIN: - U85110HR1987PLC035823

1. Corporate Information

Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited) ("PHL’ or ‘the Company’ or ‘the Holding
Company’) is domiciled in India, with its registered office situated at 1st Floor, Tower-B, Paras Twin Towers, Golf Course Road,
Sector-54, Gurugram-122002, Haryana. The Company has been incorporated under the provisions of Companies Act, 1956 on 21
December 1987. These Consolidated Financial Statements comprise of the Holding Company and its two subsidiaries (referred to
collectively as the ‘Group’). The Group is primarily engaged in the business of providing healthcare services.

During the year ended 31 March 2025, Paras Healthcare Limited (‘PHL’) has been converted from private company to public
company vide ‘Certificate of Incorporation consequent upon conversion from private company to public company’ dated 18 July
2024 as issued by the Ministry of Corporate Affairs ("MCA’).

2. Basis of preparation

(i) Statement of compliance

These consolidated financial statements (‘financial statements’) have been prepared in accordance with Indian Accounting
Standards (IND AS) as per Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act,
2013, (the *Act”) and other relevant provisions of the Act.

The consolidated financial statements were authorised for issue by the Group’s Board of Director on 20 May 2026.

Details of the Group’s accounting policies are included in Note 3.

(ii) Functional and presentation currency

These Consolidated Financial Statements are prepared in INR millions, which is the Group’s functional and presentation currency.
All amounts have been rounded-off to the nearest millions and two decimals thereof except share data and per share data, unless
otherwise stated.

(iii) Basis of measurement

These Consolidated Financial Statements have been prepared on the historical cost basis, except for the following items:

Items Measurement basis

Net defined benefit (asset)/ liability Present value of defined benefit obligations
Compound financial instruments and share based payment expenses Fair value

Other financial assets and liabilities Amortised cost

(iv) Recent accounting pronouncement

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. For the year ended 31 March 2026 MCA has notified following new
standards or amendments to the existing standards applicable to the Company:

a. Amended Accountiné Standards (Ind AS) and interpretations effective during the period
1) Lack of exchangeability - Amendments to Ind AS 21

The amendments to Ind AS 21 “The Effects of Changes in Foreign Exchange Rates” specify how an entity should assess whether
a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments
also require disclosure of information that enables users of its financial statements to understand how the currency not being
exchangeable into the other currency affects, or is expected to affect, the entity's financial performance, financial position and cash
flows.
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II) Classification of liabilities as current or non-current and non-current liabilities with covenants — Amendments to Ind
AS1

The amendments to Ind AS 1 “Presentation of Financial Statements”, elaborate on guidance set out in Ind AS 1 by:

e clarifying that the right to defer settlement of a liability for at least 12 months after the reporting period;
a) must have substance, and
b) must exist at the end of the reporting period;

o stating that management's expectations around whether they will defer settlement or not does not impact the classification

of the liability;

o including requirements for liabilities that can be settled using an entity's own instruments; and

e stating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future
when considering the classification of the debt as current or non-current.

In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as non-current and the
entity’s right to defer settlement is contingent on compliance with future covenants within twelve months.

I11) Supplier Finance Arrangements — Amendments to Ind AS 7 and Ind AS 107:

The amendments to Ind AS 7 “Statement of Cash Flows” and Ind AS 107 “Financial Instruments: Disclosures™ introduced
disclosure requirements with the objective to enable users of financial statements to assess how supplier finance arrangements
affect an entity’s liabilities, cashflows and exposure to liquidity risk.

1V) International Tax Reform - Pillar Two Model Rules - Amendments to Ind AS 12

The amendments to Ind AS 12, Income Taxes, includes:
e atemporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the Pillar Two
model rules; and
o additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in periods in which the Pillar
Two Model legislation is enacted or substantively enacted but not yet in effect.

The amendments do not have a material impact on the Group’s Consolidated Financial Statements.
b. New standard or amendments not yet adopted by the Company

I) Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants - Amendments to
Ind AS 1

Paragraph 74 of Ind AS 1 currently effective for the year ended 31 March 2026 requires the entity not to classify the liability as
current, if there is a breach of a material covenant of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, however, the lender agreed, after the reporting
period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach. MCA
vide notification dated 13 August 2025, has introduced amendment under Paragraph 74 of Ind AS 1 which requires the entity to
classify the liability as current under the aforementioned situation because, at the end of the reporting period, it does not have the
right to defer its settlement for at least twelve months after that date. Such amendment has been made effective for annual reporting
periods beginning on or after 01 April 2026 retrospectively ir accordance with Ind AS 8.

This amendment is not expected to have a material impact on the Group’s Consolidated Financial Statements.

(v) Use of estimates and judgements

The preparation of these Consolidated Financial Statements in conformity with recognition and measurement principles of Ind AS
requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the

reported amounts of assets, liabilities, income and expenses as well as disclosures. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and in any future periods prospectively.
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In particular, information about significant areas of estimation, uncertainty and critical judgements in applying accounting policies
that have the most significant effects on the amount recognised in the Consolidated Financial Statements pertains to:

a) Useful lives and recoverable amount of property, plant and equipment and intangible asset

The estimated useful lives and recoverable amounts of property, plant and equipment and intangible assets are based on estimates
and assumptions regarding the expected market outlook, expected future cash flows, growth rates, obsolescence, demand,
competition, and known technological advances. The charge in respect of periodic depreciation/ amortisation is derived based on
an estimate of an asset’s expected useful life and the expected residual value at the end of its life. The Group reviews the useful
lives and recoverable amounts of property, plant and equipment and intangible assets at the end of each reporting period.

b) Impairment of financial asset

At each Consolidated Balance Sheet date, based on historical default rates observed over expected life, existing market conditions
as well as forward looking estimates, the management assesses the expected credit losses on outstanding receivables. Further,
management also considers the factors that may influence the credit risk of its customer base, including the default risk associated
with industry and country in which the customer operates.

¢) Income tax

Recognition of deferred tax assets/ liabilities involves making judgements and estimations about the availability of future taxable
profit against which tax losses carried forward can be used. A deferred tax asset is recognised for unused tax losses and deductible
temporary differences, to the extent that it is probable that future taxable profits will be available against which they can be utilised.

Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related
tax benefit will be realized.

Provision for tax liabilities require judgements on the interpretation of tax legislation, developments in case laws and the potential
outcomes of appeals which may be subject to significant uncertainty. Therefore, the actual results may vary from expectations
resulting in adjustments to provisions, the valuation of deferred tax assets and therefore the tax charge in the Consolidated
Statement of Profit and Loss.

d) Litigations

From time to time, the Group is subject to legal proceedings the ultimate outcome of each being always subject to many
uncertainties inherent in litigation. A provision for litigation is made when it is considered probable that a payment will be made,
and the amount of the loss can be reasonably estimated. Significant judgement is made when evaluating, among other factors, the
probability of unfavourable outcome and the ability to make a reasonable estimate of the amount of potential loss. Litigation
provisions are reviewed at each accounting period and revisions made for the changes in facts and circumstances.

e) Employee benefit obligations

Employee benefit obligations are determined using actuarial valuations. An actuarial valuation involves making appropriate
assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future
salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

f) Leases
Critical judgements in determining the lease term

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend
or terminate the lease, if the use of such option is reasonably certain. The Group makes an assessment on the expected lease term
on a lease-by-lease basis and there by assesses whether it is reasonably certain that any options to extend or terminate the contract
will be exercised. In evaluating ‘the lease term, the Group considers factors such as any significant leasehold improvements
undertaken over the lease term, costs relating to the termination of the lease and the importance of the underlying asset to Group's
operations taking into account the location of the underlying asset and the availability of suitable alternatives. The lease term in
future periods is reassessed to ensure that the lease term reflects the current economic circumstances.
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Critical judgements in determining the discount rate

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of
leases with similar characteristics.

(vi) Measurement of fair values
A number of the Group’s accounting policies and disclosures require the measurement of fair values, for financial assets and
liabilities. The Group has an established control framework with respect to the measurement of fair values. The Group’s CFO

regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as
follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible. If the inputs used
to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement
is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Group recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the
change has occurred.

(vii) Current versus non-current classification
The Group presents assets and liabilities in the Consolidated Balance Sheet based on current / non-current classification,
An asset is classified as current when it satisfies any of the following criteria:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after

the reporting period.

All other assets are classified as non-current.
A liability is classified as current when it satisfies any of the following criteria:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

¢) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.
All assets and liabilities have been classified as current or non- current as per the Group’s operating cycle and other criteria set out
in Schedule 111 to the Companies Act, 2013, Based on the nature of products/ services and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Group has ascertained its operating cycle to be within

12 months for the purpose of current and non- current classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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(viii) Principles of consolidation

The Consolidated Financial Statements comprise the financial statements of the Holding Company and its subsidiaries.

Details of the consolidated subsidiary and shareholding pattern are as follows:

Name of subsidiary Country of incorporation Percentage of ownership
Paras Healthcare (Ranchi) Private Limited India 100%
Plus Medicare Hospitals Private Limited India 100%

i.  Subsidiary

Subsidiary is entity controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, variable returns
from its involvement with the entity and has the ability to affect those returns through its power over the entity. The financial
statements of subsidiary are included in the consolidated financial statements from the date on which control commences until the
date on which control ceases.

ii. Transactions eliminated on consolidation

Combine like items of assets, liabilities, equity, income, expenses and cash flows of the holding company with those of its
subsidiaries. For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities
recognised in the Consolidated Financial Statements at the acquisition date.

Offset (eliminate) the carrying amount of the holding company’s investment in the subsidiary and the holding company’s portion
of equity of the subsidiary.

Eliminate in full, intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities
of the Group (profits or losses resulting from intragroup transactions that are recognised in assets, such as inventory and fixed
assets, are eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the Consolidated Financial
Statements. Ind AS 12 “Income Taxes” applies to temporary differences that arise from the elimination of profits and losses
resulting from intragroup transactions.

3. Material accounting policy information
A. Property, plant and equipment
(i) Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated
depreciation and accumulated impairment losses, if any. Cost of an item of property, plant and equipment comprises its purchase
price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated cost of dismantling and removing
the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct labour, any other
costs directly attributable to bringing the item to working condition for its intended use, and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment. All other repair and maintenance costs are recognised in the
consolidated statement of profit and loss as incurred.

Gains or losses arising from the retirement or disposal of a property, plant and equipment are determined as the difference between
the net disposal proceeds and the carrying amount of the asset and recognised as income or expense in the consolidated statement
of profit and loss.
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(ii) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will
flow to the Group.

(iii) Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their useful
lives mentioned in Schedule II to the Companies Act, 2013, using the written down value in the consolidated statement of profit
and loss except for leasehold improvements and temporary structure (buildings).

Freehold land is not depreciated.

The leasehold improvements are depreciated using straight line method over the primary period of the lease or useful life of the
assets (generally 10 years), whichever is lower.

Temporary structure (buildings) are depreciated using written down value for a period of 10 years.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is available for use
(disposed of).

B. Capital work-in-progress
The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress before such date.
Cost of construction that relate directly to specific property, plant and equipment and that are attributable to construction activity

in general and can be allocated to specific property, plant and equipment are included in capital work-in-progress.

Expenses against the assets are not ready for their intended use and other capital work-in-progress are carried at cost, comprising
direct cost, related incidental expenses.

C. Intangible assets

Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, if any. The
cost of such assets includes purchase price, licensee fee, import duties and other taxes and any directly attributable expenditure to
bring the assets to their working condition for intended use.

Amortization method, estimated useful life and residual value

Intangible assets are amortised @ 40% p.a. on written down value of the assets. The amortisation period, residual value and the
amortisation method are reviewed at least at each Consolidated Balance Sheet date. If the expected useful life of the asset is
significantly different from previous estimates, the amortisation period is changed accordingly.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net
disposal proceeds and the carrying amount of the asset and recognised as income or expense in the consolidated statement of profit
and loss. :

D. Inventories

Inventories of medical drugs, stores and consumables are measured at the lower of cost and net realisable value. The cost of
inventories includes expenditure incurred in acquiring the inventories and other costs in bringing them to their present condition
and location. The cost of the items constituting the inventory is computed on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated selling expenses.

The comparison of cost and net realisable value is made on an item-by-item basis.

Provisions/write-downs for obsolescence, damaged and slow-moving inventory are made, wherever necessary and inventory is
stated net of such provisions/write-downs.
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E. Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

F. Leases

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying asset) for a period of
time in exchange for consideration’.

Classification of leases

The Group enters into leasing arrangements for various assets. The assessment of the lease is based on several factors, including,
but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to extend/purchase etc.

Recognition and initial measurement

At lease commencement date, the Group recognises a right-of-use asset and a lease liability on the Consolidated Balance Sheet.
The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease liability, any initial direct costs
incurred by the Group, an estimate of any costs to dismantle and remove the asset at the end of the lease (if any), and any lease
payments made in advance of the lease commencement date (net of any incentives received).

Subsequent measurement

The Group depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end
of the useful life of the right-of-use asset or the end of the lease term. The Group also assesses the right-of-use asset for impairment
when such indicators exist.

At lease commencement date, the Group measures the lease liability at the present value of the lease payments unpaid at that date,
discounted using the interest rate implicit in the lease if that rate is readily available or the Group’s incremental borrowing rate.
Lease payments included in the measurement of the lease liability are made up of fixed payments (including in substance fixed
payments) and variable payments based on an index or rate. Subsequent to initial measurement, the liability will be reduced for
payments made and increased for interest. It is re-measured to reflect any reassessment or modification, or if there are changes in
in-substance fixed payments, When the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use
asset.

The Group has elected to account for short-term leases and leases of low-value assets using the practical expedients. Instead of
recognising a right-of-use asset and lease liability, the payments in relation to these are recognised as an expense in Consolidated
Statement of Profit and Loss on a straight-line basis over the lease term.

G. Financial instruments

(i) Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument
of another entity. A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through

profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or issue.

Trade receivables and debt securities are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Group becomes a party to the contractual provisions of the instrument.
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(ii) Classification and subsequent measurement
Financial assets
On Initial recognition, a financial asset is classified as measured at:

Amortised cost

FVOCI — debt investment;
FVOCI — equity investment; or
FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Group changes its business
meodel for managing financial assets.

A financial asset is measured at the amortised cost if both of the following conditions are met and is not designated as at FVTPL:

o the financial asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
o the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Group may irrevocably elect to present subsequent
changes in the investment’s fair value in OCI (designated as FVOCI — equity investment). This election is made on an investment-
by- investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL. This
includes all derivative financial assets. On initial recognition, the Group may irrevocably designate a financial asset that otherwise
meets the requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces
an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Group makes an assessment of the objective of the business model in which a financial asset is held at a portfolio level because
this best reflects the way the business is managed, and information is provided to management. The information considered
includes:

a) the stated policies and objectives for the portfolio and the operation of those policies in practice. These include whether
management’s strategy focuses on earning contractual interest income, maintaining a particular interest rate profile, matching
the duration of the financial assets to the duration of any related liabilities or expected cash outflows or realising cash flows
through the sale of the assets;

b) how the performance of the portfolio is evaluated and reported to the Group’s management;

¢) the risks that affect the performance of the business model (and the financial assets held within that business model) and how
those risks are managed;

d) how managers of the business are compensated — e.g. whether compensation is based on the fair value of the assets managed
or the contractual cash flows collected; and

e) the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and expectations about
future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition are not considered sales for
this purpose, consistent with the Group’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are measured at
FVTPL.
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Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest:

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition. ‘Interest’ is
defined as consideration for the time value of money and for the credit risk associated with the principal amount outstanding during
a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as well as a
profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers the contractual

terms of the instrument. This includes assessing whether the financial asset contains a contractual term that could change the timing
or amount of contractual cash flows such that it would not meet this condition. In making this assessment, the Group considers:

a) contingent events that would change the amount or timing of cash flows;

b) terms that may adjust the contractual coupon rate, including variable interest rate features;

¢) prepayment and extension feature; and

d) terms that limit the Group’s claim to cash flows from specified assets (e.g. non- recours-e features)
Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income, are
recognised in Consolidated Statement of Profit and Loss.

Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by
impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in Consolidated Statement
of Profit and Loss. Any gain or loss on derecognition is recognised in Consolidated Statement of Profit and Loss.

Debt investments at FVOCI

These assets are subsequently measured at fair value. Interest income under the effective interest method, foreign exchange gains
and losses and impairment are recognised in Consolidated Statement of Profit and Loss. Other net gains and losses are recognised
in OCIL. On derecognition, gains and losses accumulated in OCI are reclassified to Consolidated Statement of Profit and Loss.

Equity investments at FVOCI

These assets are subsequently measured at fair value. Dividends are recognised as income in Consolidated Statement of Profit and
Loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other net gains and losses are recognised
in OCI and are not reclassified to Consolidated Statement of Profit and Loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is
classified as held-for-trading, or it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL
are measured at fair value and net gains and losses, including any interest expense, are recognised in Consolidated Statement of
Profit and Loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognised in Consolidated Statement of Profit and Loss. Any gain or loss on
derecognition is also recognised in Consolidated Statement of Profit and Loss. Fees paid on the establishment of loan facilities are
recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down.
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(iii) Derecognition
Financial asset

The Group derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers
the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of
the financial asset are transferred or in which the Group neither transfers nor retains substantially all of the risks and rewards of
ownership and does not retain control of the financial asset.

If the Group enters into transactions whereby it transfers assets recognised on its Consolidated Balance Sheet but retains either all
or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Where the Group has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognised if the Group has not retained control of the financial asset. Where the Group retains control
of the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Financial liability

The Group derecognises a financial liability when its contractual obligations are discharged or cancelled or expire. The Group also
derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially
different. In this case, a new financial liability based on the modified terms is recognised at fair value. The difference between the
carrying amount of the financial liability extinguished and the new financial liability with modified terms is recognised in
Consolidated Statement of Profit and Loss.

(iv) Offsetting

Financial assets and financial liabilities are offset, and the net amount presented in the Consolidated Balance Sheet when, and only
when, the Group currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis
or to realise the asset and settle the liability simultaneously.

H. Financial instrument classified as financial liability

Financial instrument which requires the Group to deliver cash or another financial asset, or otherwise to settle it in such a way that
it would be a financial liability, and where Group does not have an unconditional right to avoid such obligation, are classified as
financial liability. Such classification is in substance of the contractual arrangement and as per the definitions of the financial
liability. Such financial instruments are recognized as financial liability at the full amount, without taking into account the timing
of the contingent event. This is as per the rules of contingent settlement provisions. The equity component for such financial
instruments will be nil.

Initial recognition of such financial instrument as financial liability will be at fair value and subsequent changes in fair value is
recognized in profit or loss (i.e. FVTPL).

I. Impairment
(i) Impairment of financial assets

The Group recognizes loss allowance using the expected credit loss (ECL) model for the financial assets which are not fair valued
through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amount
equal to lifetime ECL. For all financial assets with contractual cash flows other than trade receivable, ECLs are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which
case those are measured at lifetime ECL. The amount of ECL (or reversal) that is required to adjust the loss allowance at the
reporting date is recognised as an impairment gain or loss in the Consolidated Statement of Profit and Loss.

Measurement of expected credit losses
Trade receivables

In respect of trade receivables, the Group applies the simplified approach of Ind AS 109, which requires measurement of loss
allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses ar ected credit losses that

A HC4,
" A
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result from all possible default events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Group assesses if the credit risk on those financial assets has increased significantly
since initial recognition. If the credit risk has not increased significantly since initial recognition, the Group measures the loss
allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Group uses the change in the risk of a default occurring over the expected life of the financial
asset, To make that assessment, the Group compares the risk of a default occurring on the financial asset as at the Consolidated
Balance Sheet date with the risk of a default occurring on the financial asset as at the date of initial recognition and considers
reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant increases in
credit risk since initial recognition. The Group assumes that the credit risk on a financial asset has not increased significantly since
initial recognition if the financial asset is determined to have low credit risk at the Consolidated Balance Sheet date.

Presentation of allowance for expected credit losses Consolidated Balance Sheet
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets.
(ii) Impairment of non- financial assets

The Group's non-financial assets, other than inventories and deferred tax assets are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units
(CGUs). Each CGU represents the smallest group of assets that generates cash inflows that are largely independent of the cash
inflows of other assets or CGUs,

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value
in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment
losses are recognised in the Consolidated Statement of Profit and Loss. An impairment loss is reversed if there has been a change
in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s
carrying amount does not exceed the carrying amount that would have been determined net of depreciation or amortisation, if no
impairment loss had been recognised.

J. Provisions, contingent liabilities and contingent assets

A provision is recognised if, as a result of a past event, the Group has a present legal or constructive obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined
by discounting the expected future cash flows (representing the best estimate of the expenditure required to settle the present
obligation at the Consolidated Balance Sheet date) at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. The unwinding of the discount is recognised as finance cost. Expected future operating
losses are not provided for.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or
non-occurrence of one or more uncertain future events beyond the control of the Group or a present obligation that is not recognised
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The Group does
not recognize a contingent liability but discloses its existence in the Consolidated Financial Statement.

Contingent assets

Contingent assets are not recognised but disclosed in the Consolidated Financial Statement when an inflow of economic benefits
is probable.
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K. Share issue expenses

Share issue expenses are adjusted against the Securities Premium Account as permissible under Section 52 of the Companies Act,
2013, to the extent any balance is available for utilisation in the Securities Premium Account. Share issue expenses in excess of
the balance in the Securities Premium Account is expensed in the Consolidated Statement of Profit and Loss.

L. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers/patients in an amount that reflects
the consideration the Group expects to receive in exchange for those products or services. Revenue is measured at transaction price
net of rebates, discounts and taxes. A receivable is recognised by the Group when the control is transferred as this is the case of
point in time recognition where consideration is unconditional because only the passage of time is required. When either party to
a contract has performed, an entity shall present the contract in the Consolidated Balance Sheet as a confract asset or a contract
liability, depending on the relationship between the entity’s performance and the payment. The Group applies the revenue
recognition criteria to each component of the revenue transaction as set out below.

Income from healthcare services

Revenue from healthcare services is recognized as and when related services are rendered and include services for patients
undergoing treatment and pending for discharge, which is shown as unbilled revenue under other current financial assets. The
Group considers the terms of the contract and its customary business practices to determine the transaction price. The transaction
price is the amount of consideration to which the Group expects to be entitled in exchange for the services, excluding amounts
collected on behalf of third parties (for example, indirect taxes).

Income from sale of pharmacy products to out-patients

Revenue from pharmacy products is recognized as and when the control of products is transferred to the customer. The Group
considers its customary business practices to determine the transaction price. The transaction price is the amount of consideration
to which the Group expects to be entitled in exchange for the products, excluding amounts collected on behalf of third parties (for
example, indirect taxes).

Contract assets and liabilities

Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are classified as
unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and only passage of time
is required, as per contractual terms.

Unearned and deferred revenue (“contract liability™) is recognised when there is billings in excess of revenues.

Other income

Interest income

Interest income is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial asset.
When calculating the effective interest rate, the Group estimates the expected cash flows by considering all the contractual terms
of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit
losses.

Sponsorship income

Sponsorship income is recognized when the underlying obligations are completed as per contractual terms.
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M. Employee benefits
The Group’s obligation towards various employee benefits has been recognised as follows:
(i) Short term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided.
A liability is recognised for the amount expected to be paid e.g., wages and salaries, short-term cash bonus, etc., if the Group has
a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount
of obligation can be estimated reliably.

(ii)) Long term employee benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity
and will have no legal or constructive obligation to pay further amounts.

Provident fund, employee’s state insurance scheme and labour welfare fund are defined contribution plans. These contributions
are recognised as an expense in the Consolidated Statement of Profit and Loss during the period in which the employee renders
the related services.

Defined benefit plans
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.
The Group has defined benefit plan, Gratuity.

The Group’s net obligation in respect of defined benefit plans is calculated by estimating the amount of future benefit that
employees have earned in the current and prior periods, discounting that amount and deducting the fair value of any plan assets, if
any.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, are recognised in other
comprehensive income (OCI). The Group determines the net interest expense/(income) on the net defined benefit liability for the
period by applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to the net
defined benefit liability, taking into account any changes in the net defined benefit liability during the period as a result of
contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in
Consolidated Statement of Profit and Loss.

The discount rates used for determining the present value of the obligation under defined benefit plan, are based on the market
yields on government securities as at the Consolidated Balance Sheet date.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (‘past
service cost' or 'past service gain') or the gain or loss on curtailment is recognised immediately in Consolidated Statement of Profit -
and Loss. The Group recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs.

(iii) Other long term employee benefits — compensated absences

The Group also provides benefit of compensated absences to its employees (as per policy) which are in the nature of long-term
employee benefit plan. Liability in respect of compensated absences becoming due and expected to be availed more than one year
after the consolidated balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary
using the projected unit credit method as on the reporting date. Service cost and net Interest expense on the Group's other long-
term employee benefits plan is included in employee benefits expense. Actuarial gains and losses arising from experience
adjustments and changes in actuarial assumptions are also recorded in the statement of profit and loss in the year in which such
gains or losses arise.
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(iv) Share-based payment transactions

Selected employees of the Group receive remuneration in the form of equity-settled share-based payment instruments for rendering
services over a defined vesting period.

These instruments generally vest in a graded manner over the vesting period. Accordingly, the fair value determined at the grant
date is recognised as an expense over the respective vesting periods of each tranche on an accelerated amortisation basis. The total
compensation expense is based on the Group’s estimate of the number of instruments expected to vest.

N. Income tax

Income tax comprises current and deferred tax. It is recognised in Consolidated Statement of Profit and Loss except to the extent
that it relates to an item recognised directly in equity or in other comprehensive income.

(i) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the
tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount
expected to be paid or received after considering the uncertainty, if any, related to income taxes.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

(ii) Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax assets are recognised to the extent that
it is probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled,
based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Group expects, at
the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they
relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to
settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously.

0. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.
The Holding Company’s Managing Director assesses the financial performance and position of the Group, and makes strategic
decision and has been identified as the chief operating decision maker. The Group is engaged in the business of providing
healthcare services, which has been defined as one business segment. Accordingly, the Group's activities/business is reviewed
regularly by the Holding Company's Managing Director from an overall business perspective, rather than reviewing its services as
individual standalone components.

P. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity
shares are treated as a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully
paid equity share during the reporting period. The weighted average number of equity shares outstanding during the period is
adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverse share split (consolidation of shares)
that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effe dilutive potential equity
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shares.
Q. Business combination

Business combinations, other than through common control transactions, are accounted for using the purchase (acquisition)
method. The cost of an acquisition is measured as the fair value of the assets given, equity instruments issued and liabilities incurred
or assumed at the date of exchange. Identifiable assets acquired and liabilities and contingent liabilities assumed in a business
combination are measured initially at their fair value on the date of acquisition.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised
for non-controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities assumed. If the
fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses whether it has
correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used to measure the
amounts to be recognised at the acquisition date. If the re-assessment still results in an excess of the fair value of net assets acquired
over the aggregate consideration transferred, then the gain is recognised in Other Comprehensive Income (OCI) and accumulated
in other equity as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain directly
in other equity as capital reserve, without routing the same through OCI. Consideration transferred includes the fair values of the
assets transferred, liabilities incurred by the Group to the previous owners of the acquiree, and equity interests issued by the Group.

Consideration transferred does not include amounts related to the settlement of pre-existing relationships. Any goodwill that arises
on account of such business combination is tested annually for impairment.

A contingent liability of the acquiree is assumed in a business combination only if such a liability represents a present obligation
and arises from a past event, and its fair value can be measured reliably. On an acquisition-by-acquisition basis, the Group
recognises any non-controlling interest in the acquiree either at fair value or at the non-controlling interest’s proportionate share
of the acquiree’s identifiable net assets.

Transaction costs that the Group incurs in connection with a business combination, such as Stamp Duty for title transfer in the
name of the Group, finder’s fees, legal fees, due diligence fees and other professional and consulting fees, are expensed as incurred.
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(All amounts are in INR million, unless otherwise stated)

5. Right-of-use asscts and lease liabilities

Information about leases for which the Group is a lessee is presented below:

Particulars

Right - of - use
assets (Total)

Balance at 31 March 2026
Balance at 31 March 2025

Leaschold land Buildings l.VlEdlEill
equipments

729.88 4,197.10 383.67

737.61 4,342.16 134,22

The following is the movement in lease liabilities during the year ended 31 March 2026 and 31 March 2025:

5,310.65
5,213.99

Particulars Lease liabilities
Balance as at 01 April 2024 3,763.87
Additions during the year 1,351.33
Interest expenses 333.32
Payment of lease liabilities (406.65)
Balance as at 31 March 2025 5,041.87
Additions during the year 301.44
Interest expenses 526.15
Payment of lease liabilities (471.84)
Balance as at 31 March 2026 5,397.62
Current

As at 31 March 2026 468.91
As at 31 March 2025 423.28
Non - current

As at 31 March 2026 4,928.71
As at 31 March 2025 4,618.59

The Group is not exposed to future cashflows relating to extension / termination options, residual value guarantees.

A. The following are the amounts recognised in consolidated statement of profit and loss:

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Depreciation of right-of-use assets (refer note 28)
Interest expense on lease liabilities (refer note 27)
Rent expense relating to short-term, variable rent and low value leases

Total

B. The table below describes the nature of Group's leasing activities by type of right-of-use asset recognised in the consolidated balance sheet:

As at 31 March 2026

241.21 107.35
526,15 33332
229.43 161.20
996.79 601.87

No. of right-of-use

Range of Average remaining . ot isseewith

No. of leases with

Right of use assets anscbeibaiod remaining term (in  lease term (in extension options ternitnation options
years) years)

Leaschold land 1 90.00 90.00 -
Buildings

Hospitals 6 15.68 -37.19 24.53 6 6

Nursing Hostels 3 5.00 - 18.01 10.00 3 3

Labs 8 6.01 6.01 8 8

Clinics 2 9.00 9.00 2 2
Medical equipments 3 7.01-7.16 7.11 - 3
As at 31 March 2025

. No. of right-of-use ffhfnge it < Ayeiige remal.mng No. of leases with No. of leases with
Right of use assets remaining term (in - lease term (in . 5 A

assets leased extension options termination options
years) years)

Leasehold land 1 91.00 91.00 - =
Buildings

Hospitals 6 16.68 - 38.19 25.50 G 6

Nursing Hostels 2 8.00 - 19.52 13.51 2 2

Labs 8 7.1 7.01 8§ 8
Medical equipments 2 0.67 - 8.00 4.34 1 2

The Group determines the leases term as either the non-cancellable period of the lease and any additional periods when there is an enforceable option to extend
the lease and it is reasonably certain that the Group will extend the term, or a lease period in which it is reasonably certain that the Group will not exercise a right
to terminate. The lease term is reassessed if there is a significant change in circumstances.
Refer note 32(c)(i) for leases not yet commenced to which the Group is committed.
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C. The table below provides details regarding the contractual maturities of lease liabilities as at 31 March 2026 and 31 March 2025 on an undiscountetd basis:

Particulars Asat Asit

31 March 2026 31 March 2025
Less than one year 497.79 445,80
Afier one year but not longer than five years 2,753.79 1,937.99
More than five years 14,327.01 15,216.41
Total 17,578.59 17,600.20

D. Summary of significant leases:
Holding Company

a)

b)

c)

d)

Paras HMRI Hospital, Patna

The Holding Company entered into an Operations and Management Agreement dated 1 August 2011 with HMRI, Patna. The arrangement involved
expansion to a 300-bed facility, with consideration payable as fixed monthly charges until December 2016 and thercafter as a percentage of net revenue.
The Holding Company has receivable from HMRI of INR 336.40 millions as at 31 March 2026 (INR 386.80 millions as at 31 March 2025) secured by a
personal guarantee of Dr. Ahmed Abdul Hai and charge over land admeasuring 2.61 acres situated at Raja Bazaar, Bailey Road, Patna. Repayment was
agreed lo commence from January 2017 over a period of 10 years.

Further, w.e.f. 1 April 2024, the leasing arrangement has been revised for a term of 18 years, with rentals comprising a fixed component (with escalation)
and a variable component linked to net revenue above a defined threshold.

Paras Global Hospital, Darbhanga

The Holding Company had entered into an Operations and Management Agreement on 1 December 2011 with a third party at Darbhanga location, under
the terms of which the third party had built a multi-specialty hospital on a plot owned by it which would then be operated and managed by the Holding
Company for two continuous periods of 15 years cach, upon payment of a monthly consideration which is fixed rental for the first year and then a fixed
percentage of net revenue of this hospital from the second year onwards.

Paras Hospitals, Panchkula

The Holding Company had entered into a lease deed on 8 October 2016 with a third party at Panchkula location, under the terms of which lessors had
constructed a 220-bed hospital building for the Holding Company which had been then be leased to the Holding Company for duration of 30 years. The
monthly rent is a fixed monthly rental or fixed percentage of the net revenue of this unit of the Holding Company, whichever is higher.

Paras Yash Kothari Hospital, Kanpur

The Holding Company has entered into a lease deed on 11 August 2021 for duration of 30 years from lease commencement with an extension option of 10
years, with third party at Kanpur location under the terms of which the lessor has constructed a bare shell structure and the Holding Company would
operate, manage and run a super speciality hospital post carrying out necessary structural changes. The lessor has handed over the charge of hospital on 07
October 2021, Basis the agreement, the Holding Company is required to make payment of a fixed monthly consideration from the rent commencement
date with escalation clause aficr a specified period.

Subsidiary Company - Paras Healthcare (Ranchi) Private Limited

€)

Paras HEC Hospital, Ranchi

Lease Deed has been exccuted between Heavy Engineering Corporation Ltd (HEC') and PHRPL dated 14 August 2019 to occupy the said Premises for a
term of 35 years cxtendable to another 10 years (fen years) and the PHRPL shall run and operate a multi-specialty Hospital in the brand name of Paras
HEC Hospital. During the tenure of the agreement, the monthly rent is aggregate a fixed monthly rental as well as fixed percentage of the revenue of this
unit of the Subsidiary Company. During the tenure of the agreement, the monthly rent is aggregate a fixed monthly rental as well as fixed percentage of
the revenue of this unit of the Subsidiary Company.

Subsidiary Company - Plus Medicare Hospitals Private Limited

f)

Paras Hospital, Srinagar

The Subsidiary Company had entered into a lease deed on 02 December 2022 with a third party at Srinagar location, under the terms of which lessors had
constructed a 200-bed hospital building for the Subsidiary Company which had been then be leased to the Subsidiary Company. Duration of this
arrangement is 30 years, the monthly rent is a fixed monthly rental. Lessor is providing the building and non medical equipments in the property and the
Subsidiary Company would install necessary medical equipment, for functioning of the hospital.
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6. Capital work-in-progress

Particulars st An AL
31 March 2026 31 March 2025

Balance as at the beginning of the year 378.12 287.76

Add: Additions during the year 115.27 229.08

Less: Amount capitalised during the year (206.06) (138.72)

Balance as at the end of the year 287.33 378.12

Notes

(a) Capital work-in-progress ageing schedule as at 31 March 2026 and 31 March 2025

Particulars Amount in capital work-in-progress for a period of Total

Less than 1 year 1 to 2 years 2 to 3 years More than 3 years
31 March 2026 100.14 55.15 89.63 42.41 28733
31 March 2025 174.84 97.44 93.82 12.02 378.12

(b) Capital work in progress includes property, plant and equipment under construction, installation and cost of asset not ready for use as at year end.

(c) There are no such projects in progress, whose completion is overdue or has exceeded its cost compared to its original plan as of 31 March 2026 and 31
March 2025,
(d) The cost that are directly attributable to the acquisition or construction of property, plant and cquipment has been capitalised during the year, refer note 33.

7. Goodwill

Particulars As at As at
31 March 2026 31 March 2025
A. Gross carrying amount
Balance as at the beginning and the end of the year 46.44 46.44
B. Accumulated impairment
Balance as at the beginning and the end of the year - -
Net carrying value (A-B) 46.44 46.44

Notes:
The Group performs test for goodwill impairment annually on 31 March or if indicators of impairment arise, such as the effects of obsolescence, demand,
competition and other economic factors or on occurrence of an event or change in circumstances (hat would more likely than not reduce the fair value below its
carrying amount. When determining the fair value, we utilize various assumptions, including operating results, business plans and projections of future cash
flows.

During the relevant years, the management has reviewed the carrying value of its goodwill against the recoverable amounts of these cash generating units
(CGUs) (Udaipur leasehold land & building), using internal and external information available. Management had recorded an impairment of INR Nil for the year
ended 31 March 2026 and 31 March 2025 in the Consolidated Statement of Profit and Loss. The management believes that any reasonable possible changes in
the key assumptions used would not cause the CGU’s carrying amount to exceed its recoverable amount.
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TA

The carrying amount of goodwill was allocated to the cash generating units as follows:

Particulars As at As at
31 March 2026 31 March 2025

Udaipur land and building at Plus Medicare Hospitals Private Limited 46.44 46.44

Gross carrying value 46.44 46.44

Impairment testing
For the purposes of impairment testing, goodwill is allocated to the CGU which represents the lowest level at which the goodwill is monitored for internal

management reporting purposes.

The recoverable amount of the cash generating unit is based on its value in use. The value in use of this CGU is determined to be higher than the carrying
amount and an analysis of the calculation's sensitivity towards change in key assumplions did not identify any probable scenarios where the CGU recoverable
amount would fall below their carry amount, Value in use is determined by based on the discounting the future cash flows generated from the continuing use of
the CGU. The calculation was based on the following key assumptions:

The following assumptions have been considered for the purpose of the impairment testing:

Particulars 31 March 2026 31 March 2025
Discount rate 16.50% 17.46%
Terminal growth rate 5.00% 5.00%
Number of years for which cash flows were considered 5 5

Discount rate
The discount rates takes into consideration market risk and specific risk factors of the cash generating unit. The cash flow projections are based on the forecasts

made by the management.

Terminal growth rate
The terminal growth rates used are in line with the growth rate of the industry in which the entities operates and are consistent with internal / external sources of

information.

Sensitivity
The management believes that any reasonable possible changes in the key assumptions would not cause the cash generating unit’s carrying amount to exceed its

recoverable amount.

Other intangible assets
Particulars i Agat
31 March 2026 31 March 2025
Softwares
. Gross carrying amount
Balance as at the beginning of the year 64.52 60.74
Additions during the year 6.88 3.78
Balance as at the end of the year 71.40 64.52
. Accumulated amortization
Balance as at the beginning of the year 46.90 32.38
Additions during the year 10.63 14.52
Balance as at the end of the year 57.53 46.90
Net carrying value 13.87 17.62

(This space has been intentionally left blank)
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11.

Other financial assets

Particulars

Non currenl

Current

Asal
31 March 2026

Asat
31 March 2028

Asal
31 March 2026

As al
31 March 2025

Secured, considered good

31 March 2026

Receivable from HMR1" 194.33 218.90 5040 5040
Unsecured, considered good
Sccurity deposits 51.91 89.35 38.03 39.37
Balances with banks
- in deposits with maturity of more than 12 months*® 2.18 15.46 =
Contract assels - unbilled revenue (refer note 40) - - 138.08 116.03
Accrued interest on fixed deposits - - 120,17 92.94
Other receivables” - - 92.90 156.88
Teotal 248.42 32371 439.58 455.62
b Represents balance recoverable from HMRI, refer note 5(D)(a) for details of security refated to HMRIL
*Includes carmarked balances of INR 1.59 million (31 March 2025: INR 14.92 million) .
~ Includes INR 92.90 millions (31 March 2025: INR 156.32 millions) represents amount recoverable from selling shareholders for [PO expenses.
Tax asscls
Non current Current

Particulars Asat As at As at As at

31 March 2026 31 March 2025 31 March 2026 31 March 2025
Income-tax receivable (net) 224.61 389.41 350.37 -
Total 224.61 389.41 350.37 -

. Other assels
Non current Current

Particulars As at Asat Asat Asat

31 March 2026 31 March 2025 31 March 2026 31 March 2025
Capital advances 95.71 101,97 - -
Prepaid expenses - - 44.78 18.14
Advances to employees - - 8.69 6.08
Advances to suppliers - - 35.54 3339
Balanee with statutory authorities(refer note 32(5)(iv)) - - 28.08 -
Total 95.71 101.97 117.09 57.61
Inventories
Particulars LR Aba

31 March 2025

Valued at lower of cost or net realisable value

31 March 2026

Medical drugs 249.79 204.18
Stores and consumables? 69.06 58.69
Total 318.85 262.87
# Net of provision for obsolete inventory amounting to INR 23.35 million (31 March 2025: INR 32.13 million)
. Trade receivables
Asat Asat
Particulars

31 March 2025

Undisputed trade receivables
Considered good, unsecured
Credit impaired
Total trade receivables
Less: Allowance for expected eredit loss
Considered good, unsecured
Credit impaired
Net trade receivables
The Group's exposure 1o credit risks and loss allowance related to trade receivables is disclosed in note 37.

3,673.79 2,638.20

411.11 199,89
4,084.90 2,838.09
(178.31) (292.29)
(410.88) (199.89)
3.495.71 2.345.91
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Trade reccivables ageing schedule as at 31 March 2026:

Qutstanding for following periods from date of inveice

Fardodions Liessithians Simapthlo 1to 2 years 2to3 years  More than 3 years e
maonths years C
Undisputed trade receivables
Considered good, unsecured 2,589.63 595.08 33174 157.34 - 1,673.7%
Credit impaired 2.86 538 14.32 17.91 370,04 411.11
Total trade receivables 2,592.49 600.46 346.06 175.25 370.64 4,084.90
Less: Allowance for expected credit loss
Considered good, unsecured - (31.24) (54.14) (92.93) - (178.31)
Credit impaired (2.86) (5.15) (14.32) (17.91) (370.64) (410.88)
Net trade receivables 2,589.63 564.07 277.60 64.41 - 3.495.71
‘I'rade receivables ageing schedule as at 31 March 2025:
Qutstanding for following periods from date of invoice
g c Coks
Particulars Less than 6 6 months to | 1 to Zyears Ztodyears  Mare than 3 years Total
months years
Undisputed trade receivables
Considered good, unsecured 1,797.52 I38.56 206,48 235.04 - 2,638.20
Credit impaired 10.68 6.84 16.80 8.32 157.25 199.89
Total trade receivables 1,808.20 345.40 283.28 243,96 1587.25 2,838.09
Less: Allowance for expected credit loss
Considered good, unsecured - (30.98) (70.91) (190.40) - (292.29)
Credit impaired (10.68) (6.84) (16.80) (8.32) (157.25) (199.89)
Net trade receivables 1,797.52 307.58 195.57 45.24 - 2,345.91

Notes:

1, There are no debts due by directors or other officers of the Group or any of them either severally or jointly with any other person or debts due by finns or private companies respectively in which any director

is a partner or a director or a member,

2. There are no disputed or unbilled trade receivables, hence the same is not disclosed in the ageing schedule.

Cash and cash equivalents

Particulars

Asat
31 March 2026

As at
31 March 2025

Balances with banks

- on current accounts 142.19 359.15

- with original maturity of three months or less* 30034 1.41

Cash on hand 29.52 11.58

Total 472.05 372.14

*“Includes carmarked balances of INR 0.20 million (31 March 2025: INR 1.41 million).

Bank balances other than cash and cash equivalents

FReATHIars Asal As al
31 March 2026 31 March 2025

Deposits with original maturity more than three months but remaining maturity of less than twelve months* 2,555.28 1,683.06

Total 2,555.28 1,683.06

*Includes earmarked balances of INR 2,414.94 million (31 March 2025: INR 1,681.55 million).
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b)

)

Equity share capital

As at 31 March 2026

As at 31 March 2025

Particulars Number of shares Amount _ Number of shares Amount

Authorized share capital

Equity shares of INR 1/- each (31 March 2025: INR 1/- each) 125,000,000 125.00 125,000,000 125,00
125,000,000 125.00 125,000,000 125.00

Issued, subscribed and fully paid-up shares

Tiquity shares of INR 1/~ cach (31 March 2025: INR /- ¢ach) 100,986,187 100.99 97,610,660 97.61
100,986,187 100.99 97,610,660 97.61

Reconciliation of authorised share capital outstanding at the beginning and at the end of the reporting year:

As at 31 March 2026

As at 31 March 2025

Particulars Number of shares Amount  Number of shares Amount
At the beginning of the year 125,000,000 125.00 125,000,000 125.00
At the end of the year (equity shares of INR 1/- each) 125,000,000 125.00 125,000,000 125.00

Reconciliation of equity capital outstanding at the beginning and at the end of the reporting year:

As at 31 March 2026

As at 31 March 2025

Paticulie Number of shares Amount Number of shares Amount

At the beginning of the year 97,610,660 97.61 97,610,660 97.61
Add: Issue of equity share capital* 3,375,527 3.38 - -
Outstanding at the end of the year 100,986,187 100.99 97,610,660 97.61

* During the year ended 31 March 2026, pursuant to (he resolutions passed vide its board meeting dated 04 April 2025 and 11 April 2025 and extraordinary general meeting dated 05
April 2025 and 12 April 2025, the Holding Company has issued aggregate of 3,375,527 equity shares by way of preferential allotment on private placement basis having face value of
INR 1/- each, at a premium of INR 236/- per share, aggregating to INR 800.00 million, pursuant to the provisions of Section 42, Section 62(1)(c) and other applicable provisions, if
any,of the Companies Act 2013, read with the Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, Rule 13 of the Companies (Share Capital and Debentures)
Rules, 2014, and in accordance with the applicable provisions of the Foreign Exchange Management Act, 1999,as applicable, as amended from time to lime, and in accordance with the

Memorandum of Association and Articles of Association of the Holding Company.

The rights, preferences and restrictions to each class of shares including restrictions on the distribution of dividends and repayment of capital (for all shareholders).

The Holding Company has only one class of equity shares having par value of INR 1/- per share (31 March 2025: INR 1/- per share). Each holder of equity shares is entitled to one vote
per share with a right to receive per share dividend declared by the Holding Company. In the event of liquidation of the Holding Company, the holders of equity shares are entitled to
receive remaining assets of the Holding Company (after distribution of all preferential amounts) in proportion to the number of equity shares held by the sharcholders.

(This space has been intentionally lefi blank)
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c)

g

Details of shares held by sharcholders holding more than 5% of the agpregate shares in the Holding Company:

Particulars As at 31 March 2026 As at 31 March 2025
Number of shares % of holding  Number of shares % of holding
Equity shares of INR 1/- each fully paid
Dr, Dharminder Kumar Nagar (with nominee sharcholders) 73,519,280 72.80% 73,519,280 75.32%
Commelina Limited (Investor)* 16,604,375 16.44% 24,091,380 24.68%
360 One Special Opportunities Fund - Series 12 5,147,679 5.10% - -
95,271,334 94.34% 97,610,660 100.00%

*During the current year, pursuant (o the share purchase agreement dated 07 April 2025 and 11 April 2025, Commelina Limited (Investor) has transferred certain equity shares held by it
in the Holding Company to certain entities on 09 April 2025 and 16 April 2025 respectively aggregating to 7,487,005 equity shares.

Details of shares held by promoters of the Holding Company:

As at 31 March 2026 As at 31 March 2025 % Change in
Particulars shareholding
Number of shares % of holding Number of shares %o of holding  during the year

Equity shares of INR 1/- (31 March 2025: INR 1/-) each fully paid
Dr, Dharminder Kumar Nagar 73,519,238 72.80% 73,519,238 75.32% (2.52%)
As at 31 March 2025 As at 31 March 2024 % Change in
Particulars shareholding
Number of shares % of holding Number of shares % of holding  guring the year

Equity shares of INR 1/- (31 March 2024: INR 1/- )each fully paid
Dr, Dharminder Kumar Nagar 73,519,238 75.32% 73,519,240 75.32% ¥

* 9 below rounding off norms

Notes:
a) The above information is furnished as per shareholder register of the Holding Company as at 31 March 2026 and 31 March 2025.
b) 'Promoters’ for the purpose of this disclosure means promoters as defined under Section 2(69) of Companies Act, 2013.

Agpgregate number of shares issucd for consideration other than cash during the period of five years immediately preceding the reporting date

The Holding Company has not issued bonus shares, equity shares for consideration other than cash and also no shares has been bought back during the period of 5 years immediately
preceding the respective reparting periods except during the year ended 31 March 2024, the holding company issued 4,88,05,330 bonus shares amounting INR 48.81 Million to the
sharcholders.

During the year ended 31 March 2025, the Holding Company vide its board resolution dated 03 June 2024 and shareholders resolution dated 04 June 2024 has approved the Employee
Stock Option Plan 2024 and related Schemes ("ESOP 2024 Plan"). The Board further authorized any of the directors to grant, offer, issue and allot 3,22,061 employee stock options
under ESOP 2024 Plan, for the benefit of employees of the Holding Company including its subsidiaries, as decided by the Board. For details, refer note 43.

(This space has been intentionally left blank)
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16. Other equity

Asal As at

Particulars 31 March 2026 31 March 2025

a, Securities premium (note a)

Balance as at the beginning of the year 2,602,49 2,602.49
Add: issue of equity share capital (net of issue expenses) 687.88 -
Balance as at the end of the year 3,290.37 2,602.49

b. Retained carnings (note b)

Balance as at the beginning of the year 104.82 684,98
Less: profit/(loss) during the year 43R8.34 (579.83)
Add: other comprehensive income for the year 11.51 (0.33)
Balance as at the end of the year 554.67 104.82

¢. Share options outstanding account (note )
Balance at the beginning of the year )
Add: Employee share based payment expense 3.38 -

Balance as at the end of the year 338 -
Total other equity(a+b+c) 3,848.42 2,707.31

Nature and purpose of reserves
a) Securities premium

Sceurities premium comprises of the premium on issue of shares. The reserve can be utilised in accordance with the specific provision of the Companies Act, 2013,

b) Retained earnings

Retained earnings arc the profits/(loss) that the Group has made till date. It includes re-measurement loss on defined benefit plans, net of taxes that will not be reclassified to Consolidated
Statement of Profit and Loss. Relained carnings is a free reserve available to the Holding Company and eligible for distribution o sharcholders.

¢) Share options outstanding account
This account is used 1o recognise the grant date fair value of the options issued to eligible employees pursuant to the Holding Company's employee stock option plan.

(This space has been intentionally left blank)
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17. Non-current borrowings

Particulars Asat Apat
31 March 2026 31 March 2025
Secured, al amortised cost
Term loans from banks 5,300.68 5,003.80
Less: current maturities of non-current borrowings (764.58) (639.39)
Total non-current borrowings 4,542.10 4,364.41
‘Terms of repayment and security details:
Outstanding amount in INR
Seeurity clause Rate of interest range and repayment terms
Type of facility Bank Asat As at
31 March 2026 31 March 2025
Holding Company
Term loan Bank A 2,788.45 2,162.76  Primary securily - Repayment ranging from 5 1o 92 installments
a) First pari-passu charge on movables fixed assets including aggregating to INR 2,788.45 million
movable plant and machinery, machinery spares, tools and
accessories, furniture, fixtures, vehicles and all other movable Rate of interest range from 7.21% pa. to
assets, present and future. 10.35% p.a.
b) First pari-passu charge on current assets, operating cash (31 March 2025: 7.15% p.a. to 9.57% p.a.)
flows, receivables, commissions, revenues of whatsoever nature
and wherever arising, present and future, intangibles, goodwill,
tincalled capital, present and future,
Secondary collateral -
) First pari-passu charge on Paras Hospital property at Block-C-
1, Sushant Lok Phase-I, Sector-43, Gurugram-122002,
b) Exclusive charge on property located at Udaipur.
¢) Corporale guarantee of Plus Medicare Hospilals Private
Limited.
Term loan Bank A - 76.32 a) Second pari-passu charge on movables fixed assets including Loan has been fully repaid as at 31 March
movable plant and machinery, machinery spares, tools and 2026
accessories, furnilure, fixtures, vehicles and all other movable
assets, present and future, Rate of interest 8.00% p.a. to 9.00% p.a.
b) Second pari-passu charge on borrower's current assels, (31 March 2025: 9.08% p.a.)
operating cash flows, receivables, commissions, revenues of
whatsoever nature and wherever arising, present and future,
intangibles, goodwill, uncalled capital, present and future.
¢) Second pari-passu charge on Paras Hospital property at Block-
C-1, Sushant Lok Phasc-I, Sector-43, Gurugram-122002.
Tenn loan Bank B - 1,272.72 a) First pari-passu charge by way of equitable morigage over land The loan has been foreclosed during the year.
and building of Gurugram unit;
1) First pari-passu charge by way of hypothecation over all Rate of interest range from 7.25% pa. to
movable fixed assets, present and future, 8.30% p.a.
except the ones which are exclusively charged to existing (31 March 2025: 7.61% p.a. to 8.85% p.a.)
lender(s) for Borrower; (including Kanpur Unit)
¢) First pari-passu charge by way of hypothecation over all
current assets, present and future intangibles, goodwill, uncalled
capital present and future.
Term loan Bank C 234.41 309.74 a) Exclusive charge on Corporate office - 1st Floor, Paras Twin Repayment in 13 quarterly  instalments
Towers-B, Golf Course Road, Sector-54, Gurugram, Haryana- aggregating to INR 234.41 million
122022.
b) Subservient charge on unencumbered movable fixed assel Rate of interest range from 8.50% p.a. lo
(cwrrent and future). 9.25% p.a.
¢) Subservient charge on current asst of the holding company. (31 March 2025: 9.50% p.a. t0 9.60% p.a.)
Term loan Bank D 1,219.05 - a) First pari-passu charge over all movable fixed assets, present Repayment ranging from 18 to 32 instalments
and future, excluding which are exclusively charged lo existing aggregating fo INR 1,219.05 million,
lenders.

b) First pari-passu charge over all current asset of the borrower Rate of interest 8.07% p.a.- 8.14% p.a.
(including but limited to cash and bank balance and receivables), (31 March 2025 - not applicable)
present and future, of the borrower, intangibles, goodwill,

uncalled capital,

¢) First pari-passu charge by way of equitable mortgage over land

and building of Gurugram unit (Paras Hospital) bearing address

black C-1, Sushant lok Phase-1, Sector-43, Gurugram

Subtotal (A) 4,241.91 3,821.54
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Subsidiary Company - Paras Healtheare (Ranchi) Private Limited
Quistanding amount in INR

Type of facility Bank As at As at Security clause Rate of interest range and repayment terms
31 March 2026 31 March 2025
Term loan Bank B - 480.00 a. Exclusive charge by way of hypothecation over all movable The loan has been foreclosed during the year.
assels. Rate of interest at 5.98% p.a. lo 8.17% p.a.

b. Exclusive charge by way of hypothecation over all current (31 March 2025: 5.67% p.a. 1o 8.97% p.a.)
assets, present or future,

¢, Unconditional and irrevocable corporate guaraniee of Paras

Healthcare Limited (formerly known as Paras Healthcare Private

Limited).
Term loan Bank B - 5488 a. Exclusive charge by way of hypothecation over medical The loan has been foreclosed during the year.
equipments. Rate of interest at 8.14% p.a. to 9.05% p.a.

b. Corporate guarantee of Paras Healthcare Limited (formerly (31 March 2025: 8.44% p.a. to 9.35% p.a.)
known as Paras Healtheare Private Limited).

Term loan Bank D 427.11 - a. Exclusive charge by way of hypothecation over all current Repayable in 22 installments aggregating to
assets (Both present or future) of the borrower including but not INR 427.11 million.
limited 1o inventory, debtors and all the short term assets. Rate of interest at 8.07% p.a.- 8.14% p.a.
b. Exclusive charge by way of hypothecation over all movable (31 March 2025: not applicable)
fixed assets (both present or future) of the borrower.
¢. Unconditional and irrevocable corporate guarantee of Paras
Healtheare Limited (formerly known as Paras Healtheare Private
Limited) to remain the valid during the tenor of the credit
facilities with us, ]

Term loan Bank D 42.70 - a. Exclusive charge by way of hypothecation of assets purchased Repayment ranging 52 installments

through term loan sanctioned for purchase of new medical aggregating to INR 42.70 million.
cquipment at Ranchi, Rate of interest at 8.07% p.a.- 8.14% p.a.

b. Unconditional and irrevocable corporate guarantee of Paras (31 March 2025: not applicable)
Healtheare Limited (formerly known as Paras Healthcare Private

Limited) to remain the valid during the tenor of the credit

facilities with us.

Subtotal (B) 469.81 534,88

Subsidiary Company - Plus Medicare Hospitals Private Limited

Term loan Bank A 330.26 34738 Pari Passu charge by way of equitable mortgage of the i) Repayment in 76 installments aggregating to
subsidiary's property at INR 330.26 million

a) Plot No 1, Shobhgpura, land in Khasra no. 847, 875, 876, and Rate of interest 7.75% p.a. to 8.75% p.a.. (31
877 Mi., Rev. Vill Shobhgpura, near Shobhgpura cirele, Tehsil March 2025: 9.00%% p.a.)

Girwa, District. Udaipur, (Rajasthan) 313001,

b) Plot No 2-A land in Khasra No. 878, Rev Vill Shobhagpura,

District Udaipur, (Rajasthan) 313001,

Term loan Bank A 264.70 300.00 a) Exclusive charge on movable fixed assets including movable Repayment in 60 installments aggregating (o
plant and machinery, machinery spares, tools and accessories, INR 264.70 million
furniture, fixtures, vehicles and all other movable assets, present Rate of interest 7.23% p.a. to 8.40% p.a. (31
and future. March 2025: 8,85%% p.a.)
b) Exclusive charge on current assets, operating cash flows,
receivables, commissions, revenues of whatsoever nature and
wherever arising, present and future.
¢) Corporate guaraniee of Paras Healthcare Limited (formerly
known as Paras Healthcare Private Limited).
d) Non disposable undertaking on shareholding of the aforesaid
Subsidiary Company.
¢) Exclusive charge over property situated at Udaipur.

Subtotal (C) 594,96 647.38
Total (A+B+C) 5,306.68 5,003.80
Notes:

a. The subsidiary company [Paras Healthcare (Ranchi) Private Limited] has fully repaid the oulstanding loan amount due to Indusind bank before 31 March 2026, and accordingly no
outstanding balance is appearing in the books of account as at the balance sheet date. However, {he formal settlement / closure of the loan account by the bank was completed on 15 April
2026, and the No Objection Certificate (NOC) confirming closure of the facility was also received.

b. During the year, Group has used the borrowings from banks for the specific purpose for which it was taken at the balance sheet date.

(This space has been intentionally left blank)




Paras Healtheare Limited (Formerly known as Paras Healtheare Private Limited)
CIN :- USS110HR1987PLC035823

Notes to the Consolidated Financial Statements for the year ended 31 March 2026
(All amounts are in INR million, unless otherwise stated)

17A Current horrowing

Particulars As at As at
31 March 2026 31 March 2025

Secured, at amortisced cost

Working capital loans 3.234.33 2,275.51

Current maturitics of non-current borrowings 764.58 639.39

Total 3,998.91 2,914.90

‘Terms of repayment and security details:

Qutstanding amount in INR

Type of facility Bank As at As at Security clause Rate of interest range
31 March 2026 31 March 2025

Holding Company
Cash credit and working capital Bank A 2,428.39 2,110.39 Primary security - Rate of interest range from 7.73% p.a. o
demand loan a) First pari-passu charge on movables fixed assets including 8.88% p.a.
movable plant and machinery, machinery spares, tools and (31 March 2025: 8.37% p.a. 10 9.19% p.a.)
accessories, fumnilure, fixtures, vehicles and all other movable
assets, present and future.
b) First pari-passu charge on currenl assels, operaling cash flows,
receivables, commissions, revenues of whatsoever nature and
wherever  arising, present and future, intangibles, goodwill,
uncalled capital, present and future.
Secondary collateral -
a) First pari-passu charge on Paras Hospilal property at Block-C-1,
Sushant Lok Phase-1, Sector-43, Gurugram-122002.
b) Exclusive charge on property located at Udaipur,
¢) Corporate guarantee of Plus Medicare Hospitals Private Limited
for cash credit,

Fixed deposits based overdrall Bank A 406.51 - Secured primarily by fixed deposits. Rate of Interest: 6.51% p.a. to 8.15% pa(
31 March 2025: not applicable)}

Cash credit and working capital Bank B 147.60 51.82 Subservient of movable assel and current asset of present and Rate of interest al 9.50% p.a to 10.00% p.a.
demand loan future (31 March 2025: 9.95% p.a to 10.60% p.a.)

Cash credit and working capital Bank B - 90.01 Secured primarily by fixed deposits. Rate of interest: Nil, 31 March 2025: 9.95%
demand loan p.a.

Cash credil and working capital Bank C 18741 - a) First pari-passu charge over all movable fixed assets, present and Rate of interes! at 8.07% p.a.- 8.14% p.a
demand loan future, excluding which are exclusively charged to existing lenders. (31 March 2025: not applicable)

b) First pari-passu charge over all current asset of the borrower (

including but limited to cash and bank balance and receivables),

present and future, of the borrower, intangibles, goodwill, uncalled

capital.

¢) First pari-passu charge by way of equitable mortgage over land

and building of Gurugram unit (Paras Hospital) bearing address

block C-1, Sushant lok Phase-1, Sector-43, Gurugram

Subtotal (A) 3,169.91 2,252.22

Subsidiary Company - Plus Medicare Hospitals Private Limited
Overdrall Bank A 64.42 23.29 a) Exclusive charge on movable fixed assels including movable Rate of interest range from 7.26% p.a. to
plant and machinery, machinery spares, tools and accessories, 9.25% p.a.
furniture, fixtures, vehicles and all other movable assets, present (31 March 2025: 8.56% p.a. to 9.19% p.a.)
and future.
b) Exclusive charge on currenl assets, operating cash flows,
receivables, commissions, revenues of whatsoever nature and
wherever arising, present and future,
¢) Corporate guarantes of Paras Healthcare Limited (formerly
known as Paras Healtheare Private Limited).
d) Non disposable undertaking on sharcholding of the Subsidiary
Company.
e) Exclusive charge over property situated at Udaipur.

Subtotal (B) 64,42 23.29
Total (A+B) 3,234.33 2,275.51
Note:

The quarterly returns/statements of current assets filed by the Holding Company with banks in relation to sceured borrowings wherever applicable, are in agreement with the books of accounts.
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Paras Healthcare Limited (formerly known as Paras Healtheare Private Limited)
CIN :- U85110HR1987PLC035823

Notes to the Consolidated Financial Statements for the year ended 31 March 2026
(All amounts are in INR million, unless otherwise stated)

18. Other financial liabilities

Non-current Current
Particulars As at As at As at As at
31 March 2026 31 March 2025 31 March 2026 31 March 2025
Payable for purchase of property, plant and equipment - - 367.07 683.18
Employees payable - - 60.17 52.51
Sceurity deposits 5.11 5.58 - 0.28
Interest accrued but not due on borrowings - - 27417 16.09
Total 5.11 5.58 455.31 752.06
Note:
The Group's exposure to liquidity risks related to above financial liabilities are disclosed in note 37.
19. Provisions
Non-current Current
Particulars As at As at As at As at

31 March 2026 31 March 2025

31 March 2026

31 March 2025

Provision for employee benefits (refer note 39)

Provision for gratuity 49.69 42.06 17.03 16.84
Provision for compensated absences 35.83 31.43 11.66 19.97
Total 85.52 73.49 28.69 36.81
20. Trade payables
Particulars A aad
31 March 2026 31 March 2025
Total outstanding dues of micro enterprises and small enterprises (MSME); and 404.59 472.17
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,676.36 1,433.21
Total 2,080.95 1,905.38
Notes:
a) The Group's exposure to currency and liquidity risks related to trade payables is disclosed in note 37.
b) For trade payables owing to related parties, refer note 34.
Trade payables ageing schedule as at 31 March 2026
Qutstanding for following periods from the date of inveice
Particulars ; Total
arfiewiars Unbilled Less than 1 year 1 to 2 years 2 to 3 years g i:::r:: s
Undisputed trade payables
MSME - 404.59 - - - 404.59
Others 534.10 1,067.99 64.08 10.16 0.03 1,676.36
Total trade payables 534,10 1,472.58 64.08 10.16 0.03 2,080.95
Trade payables ageing schedule as at 31 March 2025
Outstanding for following periods from the date of invoice
Particulars Total
Ry Unbilled Less than 1 year 1 to 2 years 2 to 3 years LT t:::ri e
Undisputed trade payables
MSME = 472,17 3 a - 472.17
Others 738.32 671.26 15.14 1.86 6.63 1,433.21
Total trade payables 738.32 1,143.43 15.14 1.86 6.63 1,905.38
There are no disputed and not due trade payables, hence the same is not disclosed in the ageing schedule.
21. Other current liabilitics
Particulars At As at
31 March 2026 31 March 2025
Statutory dues payable 7955 98.01
Contract liabilities - revenue received in advance (refer note 40) 71.91 63.83
Total 151.46 161.84

(This space has been intentionally left blank)




Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited)
CIN :- US5110HR1987PLC035823

Notes to the Consolidated Financial Statements for the year ended 31 March 2026
(All amounts are in INR million, unless otherwise stated)

22,

Revenue from operations

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Revenue from sale of services - Healthcare

Operating income - in patient department 12,567.53 10,282.69

Operating income - out patient department 2,859.17 2,175.97
Revenue from sale of product - pharmacy 608.98 473.67
Sub-total (A) 16,035.68 12,932.33
Other operating revenue

Sponsorship income 19.69 6.09

Scrap sales 4.15 2.21
Sub-total (B) 23.84 8.30
Total (A+B) 16,059.52 12,940.63

Note: Refer note 40 for revenue related disclosures.

23, Other income
A For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
Interest income
from banks 178.53 122.60
from income tax refund 1.81 19.95
Gain on sale of property, plant and equipment (net) 1.05 -
Other non operating income
Unwinding of discount on financial assets 33.99 36.72
Rental income 3.73 3.68
Gain on foreign exchange fluctuation (net) - 0.74
Liabilities no longer required written back - 2.51
Miscellaneous income 9.21 15.24
Total 228.32 201.44
24. Purchases of stock-in-trade
s For the year ended For the year ended
Racrtitilics 31 March 2026 31 March 2025
Purchases of stock-in-trade 4,347.83 3,361.29
Total 4,347.83 3,361.29
25. Changes in inventories of stock-in-trade
Priticulars For the year ended For the year ended
31 March 2026 31 March 2025
Inventories at the end of the year (medical drugs) (A) 249.79 204.18
Inventories al the beginning of the year (medical drugs) (B) 204.18 211.30
Net change (B-A) (45.61) 7.12
26. Employee benefits expense

For the year ended

For the year ended

S 31 March 2026 31 March 2025
Salaries and wages 1,650.54 1,564.90
Share based payment expenses (refer note 43) 3.38 -
Contribution to provident fund and other funds (refer note 39) 76.51 80.48
Staff welfare expenses 85.22 92.68
Total 1,815.65 1,738.06

Note: The cost that are directly attributable to the acquisition or construction of property,plant and equipment has been capitalised during the year, refer

note 33.




Paras Healthcare Limited (formerly known as Paras Healtheare Private Limited)

CIN :- U85110HR1987PLC035823

Notes to the Consolidated Financial Statements for the year ended 31 March 2026

(All amounts are in INR million, unless otherwise stated)

27. Finance costs

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest expense

- On borrowings

- On lease liabilities
Other borrowing costs
Total

28. Depreciation and amortization expense

623.93 543.14
526.15 333.32
9.70 32.73
1,159.78 909.19

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Depreciation of property plant and equipment (refer note 4)

Amortization of other intangible assets (refer note 7A)
Depreciation of right-of-use assets
Total

29. Other expenses

1,183.82 1,033.91
10.63 14.52
241.21 107.35
1,435.66 1,155.78

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Power, fuel and water
Rent and facility fees
Repairs and maintenance
- Buildings
- Plant and equipments
- Others
House keeping expenses
Laundry expenses
Patient food and beverage
Outsourced medical services
Security expense
Corporate social responsibility expense
Legal and professional fees
Travelling and conveyance
Printing and stationery
Communication expense
Insurance
Rates and taxes
Advertisement, marketing and outreach expenses
Loss on modification of financial assets
Loss allowance
Bank charges
Loss on foreign exchange fluctuation (net)
Loss on sale of property, plant and equipment (net)
Lab expenses
Miscellaneous expenses
Total

251.44 243.03
314.36 234.40
58.12 47.38
277.21 177.67
135.50 98.34
390.69 362.18
73.01 73.02
113.06 94.65
252.74 496.04
107.00 96.05
12.27 15.60
73.30 73.27
90.74 91.45
43.78 39.82
29.11 23.61
20.05 18.54
1525 17.62
379.55 379.30
6.05 E:
97.01 203.96
32.36 29.62
17.71 -

- 0.34

61.51 35.14
21.18 30.48
2,873.00 2,881.52

Note: The cost that are dircetly attributable to the acquisition or construction of property,plant and equipment has been capitalised during the year, refer

nole 33.
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Paras Healtheare Limited (formerly known as Paras Healtheare Private Limited)
CIN :- U851 10HR1987PLC035823

Notes to the Consolidated Financial Statements for the year ended 31 March 2026
(All amounts are in INR million, unless otherwise stated)

31. Earnings/(loss) per equity share

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders by the weighted average number of equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit/(loss) attributable to equity holders by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity
shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars For the year ended  For the year ended

31 March 2026 31 March 2025
Net profit/(loss) attributable to the equity shareholders 438.34 (579.83)
Number of equity shares at the beginning of the ycar (absolute) 97,610,660 97,610,660
Weighted average number of shares used in basic earning per share (absolute) 100,894,967 07,610,660
Weighted average number of shares used in diluted earning per share (absolute) 100,894,967 97,610,660
Basic earnings/(loss) per share (INR) 4.34 (5.94)
Diluted earnings/(loss) per share (INR) 434 (5.94)

(This space has been intentionally left blank)




Paras Healtheare Limited (formerly known as Paras Healtheare Private Limited)
CIN :- U851 10HR1987PLC035823

Notes to the Consolidated Financial Statements for the year ended 31 March 2026
(Al amounts are in INR million, unless otherwisc stated)

i i

32. Commitments and ¢ 2
a) Estimated amount of contracts remaining to be executed which is of capital nature (net of advances) and which have not been provided for in the consolidated financial statements, amounts to INR

187.9% million (31 March 2025: INR 245.97 million) .

b) The Holding Company had imported capital goods under EPCG (Export Promotion Capital Goods) Scheme and saved custom duty to the tune of INR 253.94 million (31 March 2025: INR 253.94

o) (i,

million). As per the EPCG terms and conditions, the Holding Company niceds to export goods 6 times of duty saved on import of capital goods on FOB basis within a period of 6 years. The export
obligation of INR 1,049.91 million (31 March 2025: INR 1,256.93 million) is pending to be exported by the Holding Company. In case, the Holding Company is unable to export services within the
prescribed timeframe, then the Holding Company may have to pay duty on import of capital goods, including interest and penalty thercon.

Considering the past trends and internal assessment done by the Holding Company, {he management is of the view that the required export obligation will be achieved within the prescribed time and
henee no provision is required af this stage,

The Group had committed to leases which had not yet commenced, The total future ciish outflows (undiscounted) for leases that had not yet coi d were as follows:
As al Asat
Ty, I Ass
ype ol st 31 March 2026 31 March 2025
Gurgaon-2 Hospilal 6,471.04 6,471.04
Ludhiana [1ospital 4,076.80 4,076.80
Total 10,547.84 10,547.84

(i) The Group's significant lease arrangement is in respeet of premises of hospital, nursing hostel, clinies and medical equipments. The details of the commitments of said leases are disclosed in Note 5.

d
1

2

3

4

5

)
)

—

=

=

=

Contingent liabilitics not provided for:

The Subsidiary Company [Paras Healthcare (Ranchi) Private Limited] had received notice(s) amounting to INR 27.50 million (31 March 2025: INR 27.50 million) from Heavy Engineering Corporation
Limiled (“HEC") as liquidated damages in earlier years on account of the delay in opening of 50 bedded hospital, in accordance with the terms and conditions of the Agreement dated 16 January 2018,
The Subsidiary Company had replied to such notices from HEC and enticipate a favourable outcome in future, Basis the management's assessment, the Subsidiary Company has not made any provision
for the said amount, in anticipation of the impact not being significant on financial performance of the Group.

Guarantees:

Bank guarantee given to Heavy Engineering Corporation Limited by the Holding Company on behalf of its Subsidiary Company [Paras Healtheare (Ranchi) Private Limited] amounting to INR 75.00

million (31 March 2025: 75.00 million) as per terms and conditions mentioned in the jon ag entered with HEC.

The Holding Company has provided corperate guaraniee to bank on behalf of the Subsidiary Companies for obtaining loans by the Subsidiary Companies as follows:

Particulars ALt Asat
31 March 2026 31 March 2025

Plus Medicare Hospitals Private Limited 329.12 323.2¢

Paras Healthcare (Ranchi) Private Limited 473.00 534.88

Total 802.12 858.17

The Subsidiary Company (Plus Medicare Hospitals Private Limited) has issued corporate guarantee amounting to INR 2,892.09 million (31 March 2025: INR 2,771.35 million) (as secondary collateral)
1o the bank on behalf of the Holding Company for the renewal of Holding Company’s credit facilities.

Claims against the Holding Company not acknowledged as debts
Particular Asat Asat

artieutars 31 March 2026 31 March 2025
Legal cases in respeet of compensation demanded by the patients/their relatives for negligence

i : 54.10 38.49

(net of provisions) (refer note i below)
Income tax (refer note ii below) 10.40 4.69
Goods and services lax (refer note iii & iv below) 43.80 20.70

Notes:

Represents the cases that are pending with various Consumer Disputes Redressal Commissions / Courts and the management, including its legal advisers, expect that its position will likely be upheld on
ultimate resolution and will not have a material adverse effect on the Group financial positions and results of operations. In addition to this, as a measure of good corporate governance the Group has
taken Professional Indemnity Insurance Policy for claims pending against the Group lo secure the Group from any financial implication in case of claims settled against the Group.

During the year ended 31 March 2025, the Holding Company has been served a notice under section 143(2) of the Income tax act,1961 for the Assessment Year 2023-2024, The Holding Company has
filed an appeal with CIT (Appeals) with adequate responses to the notice received.

i) During the year ended 31 March 2025, the Subsidiary Company (Plus Medicare Hospitals Private Limited) was served notice under section 73 of GST Act, 2017 for financial year 2023-2024 by GST

department of Srinagar for selection of wrong HSN codes. The Subsidiary Company has submitied response under appropriate ground of appeals against the notice received on timely manner.

iv) During the year ended 31 March 2026, the Holding Company was served with a demand-cum-show cause notice under Scctions 74 and 76 of the Central Goods and Services Tax (CGST) Act, 2017,

proposing a GST demand of Rs. 280.82 million for Panchkula hospital. Pursuant to the proceedings, the Additional Commissioner passed an order-in-original uphelding the proposed demand.

The Holding Company has filed an appeal against the said order before the Commissioner (Appeals). In accordance with statutory requirements, the Holding Company has deposited 10% of the disputed
amount, aggregating to Rs. 28.08 million, as a pre-deposit with the GST department. The matter is currently pending adjudication.

Based on the assessment of the facts of the case, the management believes that it has a strong case on merits, and accordingly, no provision has been considered necessary in the consolidated financial
statements at this stage.

The above matiers are subject to legal praceedings in the ordinary course of business. The legal proceedings when ultimately concluded will not, in the opinion of management, have a material effcet on
the result of operations or the financial position of the Group. The cash flows in respeet of above matters are determinable only on reccipt of judgements/decisions pending at various stages/forums.

(This space has been intentionally lefi blank)
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33. Capitalisation of expenditure incurred during construction period

The costs that are directly attributable to the acguisition of certain property, plant and equipment are capitalised as under:

As at
Ll 31 March 2026 31 March 2025
Opening balance 143.20
Incurred during the year:
Employee benefits expense 61.46
Other expenses 16.28
Total 220.94
Less: capitalised to property, plant and equipment during the year <
Carried forward to next financial year as part of capital-work in progress 220.94

(This space has been intentionally left blank)
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34. Related party disclosures
In accordance with Tnd AS-24 on related party disclosures where control exist and where transactions have taken place and description of the relationships as identified and certified
by the management are as follows:
Refer note 2(1)(A) containing the information about the Group’s structure including the details of the subsidiaries.

1. Nature of relationship Name of related party Designation
Key managerial personnel (KMP) Dr. Dharminder Kumar Nagar Managing Director

Dr. Kapil Garg Whole time Director

Mr. Kabir Kishin Thakur Non-Executive Director

Mr. Dilip Bidani Group Chief Financial Officer

Mr. Rahul Kumar Company Secretary

Mr. Saurabh Sood Non-Executive Director (w.e.l. 04 June 2024)
Additional Director (w.e.l. 01 February 2024 and
upto 04 June 2024)

Mr. Upendra Prasad Singh Independent Director (w.c.f. 20 June 2024)
Additional Dirvector (w.c.f. 12 June 2024 and upto
20 June 2024)

Mrs, Usha Rajeev Independent Director (w.e.f. 20 June 2024)
Additional Director (w.e.l. 12 June 2024 and upto
20 June 2024)

Mr, Nakul Anand Independent Dircetor (w.e.f, 04 June 2024)
Additional Director (w.e.l. 01 Febroary 2024 and
upto 04 June 2024)

Mr. Ramesh Abhishek Independent Director (upto 12 July 2024)

Significant influence of key managerial personnel Ch, Ved Ram Nagar Medical Education

& Research Society

Entity with direct or indirect significant influence over the Holding Company Commelina Limited (Investor)
Significant influence of relatives of key managerial personnel Paras RE Facilitics Management Private Limited
Transactions during the year ended:
Particulars For the year ended For the year ended
31 Mareh 2026 31 March 2025
Managerial remuneration
Short term employee benefits and other long term benefits
- Dr. Dharminder Kumar Nagar 53.7 53.7
- Dr. Kapil Garg 13.57 11.95
- Mr. Dilip Bidani 10.66 23.18
- Mr, Rahul Kumar 4.73 4.10
82.73 93.00
Post employment defined benefits
- Dr. Dharminder Kumar Nagar 1.33 1.33
- Dr. Kapil Garg 0.29 0.27
- M. Dilip Bidani 0.52 0.50
- Mr. Rahul Kumar 0.11 0.09
2.25 2.19
Directors sitting fees and remuneration
Mr. Saurabh Sood - 0.20
Mr. Ramesh Abhishek - 0.20
Mr. Upendra Prasad Singh 1.35 0.95
Mrs. Usha Rajeev 2.95 2.60
Mr. Nakul Anand 295 3.01
7.25 6.96
Share based payment expenses
Dr. Fapil Garg 0.32 -
0.32 -
Rental income
Ch. Ved Ram Nagar Medical Education & Research Society 0.02 0.02
0.02 0.02
Advance to key managerial person
Mr. Rahul Kumar 1.20 =
1.20 -

Repair & maintenance and power & fuel (inc. applicable taxes)
Paras RE Facilities Management Private Limited 8.93 8.81
8.93 8.81
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35,

Balance outstanding as at the year end:

Particulars v e
31 March 2026 31 March 2025
Other receivables
Ch. Ved Ram Nagar Medical Education & Research Society 0.36 0.33
0.36 0.33
Advance to key managerial person
Mr. Rahul Kumar 1.10 -
1.10 -

Terms and conditions of related party transactions:

i) The Holding Company has given bank guarantee of INR 75.00 million (31 March 2025: INR 75.00 million) en behalf of its subsidiary (Paras Healthcare (Ranchi) Private
Limited) as per the terms and conditions of the concession agreement entered with Heavy Engineering Corporation Limited.

i) The Holding Company has issued letter of support for financial assistance to Paras Healthcare (Ranchi) Private Limited and Plus Medicare Hospitals Private Limited for ongoing
prajects and operations for a period of not less than 12 months from the date of financial closure of accounts of the subsidiary Company.

iiii) The Holding Company has provided a corporate guarantee to bank on behalf of its subsidiaries (Plus Medicare Hospitals Private Limited and Paras Healthcare (Ranchi) Private
Limited) for sanction of loan.

iv) Plus Medicare Hospitals Private Limited has also issued a corporate guarantee (as sccondary collateral) to the bank on behalf of the Holding Company for the renewal of
Holding Company’s credit facilities.

Notes

a) All transactions with related parties are made on the terms equivalent to those that prevail in arm’s length transactions and within the ordinary eourse of business. Outstanding
balances at year end are unsecured and settlement is generally done in cash.

b) The above information has been determined to the extent such parties have been identified on the basis of information available with the Holding Company and relied upon by the
auditors.

Segment information

The chief operating decision maker (CODM) examines the Group's performance fromt a service perspective and has identified the 'Healthcare services' as a single business segment.
The Group is operating in India which constitutes a single geographical segment. The CODM reviews internal management reporls to assess the performance of the segment
"Healtheare services, There are no transactions with a single external customer which would amount to ten percent or more of the Group's revenues.

Revenue from operations

Papticubips For the year ended For the year ended
31 March 2026 31 March 2025
India 16,059.52 12,940.63
Outside India = =
Total 16,059.52 12,940.63
Non-current assets®
Particulars Akat deat
31 March 2026 31 March 2025
India 12,714.06 12,603.59
Qutside India — =
Total 12,714.06 12,603.59

* excluding non current financial assets
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36. Fair value measurement and financial instruments

a,

Financial instruments — by category and fair values hierarchy
The following explains the judgements and estimates made in determining the fair values of the financial instruments. To provide an indication about the reliability of the inputs used in determining
fair value, the Group has classified its financial instruments into the three levels.

Level 1: quoted prices (unadjusted) in active markets for financial instruments.
Level 2: inpuls other than quoted prices included within Level 1 that are observable for (he asset or liability, either directly or indircctly.
Level 3: unobservable inputs for the asset or liability.

Valuation technigques used to determine fair value
The fair value of the financial assets and liabilities are included at the amount that would be received to sell an asset and paid to transfer a liability in an orderly transaction between market
participants. The following methods were used to estimate the {air values :

- Trade reccivables, cash and cash cquivalents, bank balances others than cash and cash equivalents, other current financial assets, trade payables, lease liabilities and other current financial
liabilities: Approximate their carrying amounts largely due to the current maturities of these instruments.

- Borrowings taken by the group are as per the group's credit and liquidity risk assessment and there is no comparable instrument having the similar terms and conditions with related security being
pledged and hence the carrying value of the borrowings represents the best estimate of fair value.

As at 31 March 2026

Parti Carrying valuc Fair value hierarchy
articulars -
FVTPL# Amortized Cost Total Level 1 Level 2 Level 3
Financial assets
Non-current
Other financial assets - 248,42 24842 - - 248,42
Current
Trade receivables - 3,495.71 3,495 - - -
Cash and cash cquivalents - 472.05 472,05 - - -
Bank balances other than cash and cash equivalents - 2,555.28 2,555.28 - - -
Other financial assets - 439.58 439.58 - - -
Total - 7,211.04 7,211.04 - - 248.42
Financial liabilitics
Non-current
Borrowings - 4,542.10 4,542.10 - - 4,542.10)]
Lease liabilities - 4,928.71 4,928.71 - - -
Other financial liabilities - 5.11 5.1 - - 511
Current
Borrowings - 3,998.91 3,998.91 - - -
Lease liabilitics - 468.91 468.91 - - -
Trade payables - 2,080.95 2,080.95 - - -
Other i ial liabilities - 455.31 45531 - - -
Total = 16,480.00 16,480.00 - - 4,547.21
As at 31 March 2025
& Carrying value Fair value hierarchy
Farticubars FVTPL# Amortized Cost ‘Total Level 1 Level 2 Level 3
Financial assets
Non-current
Other financial assets - 323.71 323,71 - - 32371
Current
Trade receivables - 2,34591 2,345.91 - - -
Cash and cash equivalents - 372.14 372.14 - - -
Bank balances other than cash and cash equivalents - 1,683.06 1,683.06 - - -
Other financial assets - 455.62 455.62 - - -
Total - 5,180.44) 5,180.44 - - 323.71
Financial liabilities
Non-current
Borrowings - 436441 436441 - - 436441
Lease liabilities - 4,618.59 4,618.59 - - -
Other financial liabilitics - 5.58 5.58 - - 5.58
Current =
Borrowings - 2,914.90 2,914.90 - - -
Lease liabilities - 42328 423.28 - - -
Trade payables ’ - 1,905.38 1,905.38 - - -
Other financial liabilities - 752.06 752.06 - - -
Total - 14.934.201 14,984.20 - = 4,369.99]

# Fair value through profit or loss

(This space has been intentionally left blank)
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37.

(A)

Financial risk management

The Group has exposure to the following risks arising from financial instruments:
« Credit risk ;

» Liquidity risk ;

= Market risk

Risk management framework

The Holding Company's board of directors has overall responsibility for the establishment and oversight of the Group's risk management framework. The board
of directors have authorized the Managing Director (o establish the processes, who ensures that execulive management controls risks through the mechanism of
properly defined framework,

The Group's risk management policies are established to identify and analyze the risks faced by the Group, to sel appropriate risks limits and controls, and to
monitor risks and adherence to limits. Risk management policies are reviewed regularly to reflect changes in market conditions and the Group's activities. The
Group, through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

Risk Exposure arising from Measurement Management

Credit risk Trade receivables, cash and cash|Ageing analysis Diversification of bank deposits and
equivalents, bank balances other than cash credit limits and regular monitoring and
and cash equivalents and other financial follow ups
assets

Liquidity risk Borrowings, trade payables, lease liabilities|Cash flow forecasts Availability of committed credit lines and
and other financial liabilities borrowing facilities.

Market risk — foreign exchange |Future commercial transactions, recognized|Cash flow forecasting sensitivity Monitoring of non INR cash flows
financial assets and liabilities  not|analysis
denominated in Indian rupee.

Market risk — interest rate Long-term borrowings at variable rates Sensitivity analysis Diversification of borrowings.

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial assct fails to meel its contractual obligations. The Group's
exposure to credit risk is influenced mainly by the individual characteristics of each financial asset. The carrying amounts of financial assets represents the
maximum credit risk exposure.

A default on a financial asset is when the counterparty fails to make contractual payments as per agreed terms. This definition of default is determined by
considering the business environment in which entity operates and other macro-economic factors.

The Group has a credit risk management policy in place to limit credit losses due to non-performance of counterparties. The Group monitors its exposure to
credit risk on an ongoing basis. Assets are written off when there is no reasonable expectation of recovery. Where receivables are written off, the Group
continues to engage in enforcement activity to attempt to recover the dues.

Trade receivables

The Group closely monitors the credit-worthiness of the receivables through internal systems that are configured to define credit limits of customers, thereby,
limiting the credit risk to pre-calculated amounts. The Group uses a simplified approach (lifetime expected credit loss model) for the purpose of computation of
expected credit loss for trade receivables. Expected credit losses are measured on collective basis for each of the following categories :
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Category

Inputs for measurement of expected credit losses

Assumptions

Governmenl

Collection against outstanding receivables in past years

Trade receivables outstanding for more than three years are
considered irrecoverable. Allowance for expected credit loss on
receivables outstanding for less than three years is recognised based
one expected deductions by government agencics.

Non-government

Corporates

Collection against outstanding receivables in past years

Trade receivables outstanding for more than three years are
considered irrecoverable. Trend of collections made by the Group
over a period of three years preceding consolidated statement of|
assets and liabilitics date and considering default to have occurred if]

Third party administrators of
insurance companies

Collection against outstanding receivables in past years

receivables are not collected for less than three years.

Others

Customer _wise {rade receivables and information|Specific allowance is made by assessing parly wise outstanding

obtained through sales recovery follow ups

reccivables based on management assessment.

Cash and cash equivalents and bank balances other than cash and cash equivalents
Credit risk related to cash and cash equivalents and bank deposits is managed by only investing in deposits with highly rated banks and diversifying bank
deposits and accounts in different banks. Credit risk is considered low because the Group deals with highly rated banks,

Other financial assets

Other financial assets measured at amortized cost includes security deposits, contract assets, accrued interest on fixed deposits and other receivables. Credit risk
related fo these financial assets is managed by monitoring the recoverability of such amounts continuously, while at the same time internal control system are in
place to ensure the amounts are within defined limits. Credit risk is considered low because the Group is in possession of the underlying asset (in case of security
deposit) or as per trade experience (in case of unbilled revenue from patient). Further, the Group creates provision by assessing individual financial asset for
expectation of any credit loss basis 12 month expected credit loss model.

Credit risk exposure

i) Expected credit loss for trade receivables under simplified approach.

As at 31 March 2026

Non-government
Particulars Government _Thlrd paxty;
Corporates administrators of| Others Total
insurance companies
Gross carrying value 3,386.04 235.16 373.07 90.63 4,084.90
Less: expected credit loss (369.47) (60.45) (88.62) (70.65) (589.19)
Carrying amount 3,016.57 174.71 284.45 19.98 3,495.71
As at 31 March 2025
Non-government
Particulars Government .1jh:rd paxty
Corporates administrators of Others Total
insurance companies
Gross carrying value 2,179.93 252.67 355.22 50.27 2,838.09
Less: expected credit loss (360.68) (38.23) (45.15) (48.12) (492.18)
Carrying amount 1,819.25 214.44 310.07 2.15 2,345.91

i) Expected credit losses for financial 2ssets other than trade receivables (measured at an amount equal to 12 months expected credit losses).

As at 31 March 2026

: ) Estimated gross Expected credit|  Carrying amount net of impairment
Particulars . &

carrying amount at default losses provision

Cash and cash equivalents 472.05 - 472.05

Bank balances other than cash and cash equivalents 2,555.28 - 2,555.28

Other financial assets 688.00 - 688.00

RIS
e e 1
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ifi)

As at 31 March 2025

Estimated gross

Expected eredit

Carrying amount net of impairment

Farticulary carrying amount at default losses provision
Cash and cash equivalents 372.14 = 372.14
Bank balances other than cash and cash equivalents 1,683.06 - 1,683.06
Other financial assets 779.33 - 779.33
Reconciliation of expected credit loss for financial assets
Reconciliation of loss allowance Trade receivables
Loss allowance as at 1 April 2024 288.21
Add: Allowance for expected credit loss [or the year 203.97
Loss allowance as at 31 March 2025 492.18
Add: Allowance for expected credit loss for the year 97.01
Loss allowance as at 31 March 2026 589.19
Expected credit loss for trade receivable as at 31 March 2026
Particular Loms tian % miariths 1 to 2 years 2 to 3 years Mae: {1 Total
6 months to 1 year 3 years
Gross carrying amount (a) 2,592.49 600.46 346.06 175.25 370.64 4,084.90
Expected credit loss rate (%) 0.11% 6.06% 19.78% 63.25% 100.00% 14.42%
Expected credit losses (b) 2.86 36.39 68.46 110.84 370.64 589.19
Net trade receivables (a-b) 2,589.63 564.07 277.60 64.41 - 3,495.71
Expected credit loss for trade receivable as at 31 March 2025
. Less than 6 months More than
Particular 1 to 2 years 2 to 3 years Total
6 months to 1 year 3 years
Gross carrying amount (a) 1,808.20 345.40 283.28 243.96 157.25 2,838.09
Expected credit loss rate (%) 0.59% 10.95% 30.96% 81.46% 100.00% 17.34%
Expected credit losses (b) 10.68 37.82 87.71 198.72 157.25 492.18
Net trade reccivables (a-b) 1,797.52 307.58 195.57 45.24 - 2,345.91

(This space has been intentionally lefi blank)
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(B) Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations assaciated with its financial liabilities (hat are settled by delivering cash or another financial
assel. The Group's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the Group’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The Group takes into account the liquidity of

the market in which the Group operates.

Maturitics of financial liabilities

The following are the remaining contractual maturities of financial fiabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest payments, where

applicable.
31 March 2026 Upto 1 year 1 year to 5 years Over 5 years Total
Borrowings* 440518 4,329.31 1,267.11 10,001.60
Trade payables 2,080.95 - - 2,080.95
Lease liabilities 497.79 2,753.79 14,327.01 17,578.59
Other financial liabilitics 455.31 - 5.11 460.42
Total 7,439.23 7,083.10 15,599.23 30,121.56
31 March 2025 Upte 1 year 1 year to 5 years Over 5 years Total
Borrowings* 3,324.92 3,809.97 1,801.57 8,936.46
Trade payables 1,905.38 - - 1,905.38
Lease liabilitics 445.80 1,937.99 15,216.41 17,600.20
Other financial liabilitics 752.06 - 5.58 757.64
Total 6,428.16 5,747.96 17,023.56 29,199.68
#* Includes current maturities of non current borrowings
The Group also has access to the following undrawn borrowing from banks at the end of the reporting year.
Particulars al At
31 March 2026 31 March 2025
Term loans from banks 162.45 1,500.19
Working eapital loan 646.62 765.32
809.07 2,265.51

(This space has been intentionally left blank)
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(C) Market risk

Market risk is the risk that changes in market prices - such as foreign exchange rates and interest rates — will affect the Group’s income or the value of
its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimizing the return.

a) Foreign exchange risk

The Group has international transactions and is exposed to foreign exchange risk arising from foreign currency transactions (imports). Foreign exchange
risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the Group’s functional
currency. The Group has not hedged its foreign exchange payables for the year ended 31 March 2026 and 31 March 2025.

Foreign currency risk exposure:

Particiliis As at 31 March 2026 As at 31 March 2025

Foreign currency INR Foreign currency INR
Liabilitics
Payable for purchase of property, plant and equipment UsD 247.27 UsSD 115.53
Total 247.27 115.53
Sensitivity

The sensitivity of profit or loss to changes in the exchange rates arises from foreign currency denominated (inancial instruments.

As at 31 March 2026

As at 31 March 2025

Particulars Currency Exchange rate Exchange rate Exchange rate Exchange rate
increase by 1% decrease by 1% increase by 1% decrease by 1%

Liabilities

Payable for purchase of property, plant usD (2.47) 247 (L.16) 1.16

and equipment

b) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The

Group’s interes! rate risk arises from:-
- Borrowings which are made at market rate of interest at the time of borrowings.
- Bank deposits which are made at market rate of interest at the time of deposit.

Exposure to Interest Rate Risk

As at
31 March 2025

As at
31 March 2026

Fixed rate instruments

Financial assets 2,857.80 1,699.93
Financial liabilities = -
Variable rate instruments

Financial Habilities 8,541.01 7.279.31

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 50 basis points in interest rates at the reporting date would have increased/ (decreased) profit or (loss) by the amounts

shown below. This analysis assumes that all other variables remain constant,

Effect in INR million

Impact on Profit or (loss) net of tax

50 bp increase 50 bp decrease

31 March 2026

Variable rate instruments (31.96) 31.96
Cash flow sensitivity (net) (31.96) 31.96
31 March 2025

Variable rate instruments (27.24) 27.24
Cash flow sensitivity (net) (27.24) 27.24
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38.

Capital management

For the purpose of the Group’s capital management, capital includes issued equity capital, securities premium and all other reserves attributable to the

equity holder. The primary objective of the Group's capital management is to maximize the sharcholder value.

Management assesses the Group’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage.

Particulars ARt AL
31 March 2026 31 March 2025
Total equity 3,949.41 2,804,92
Cash and cash equivalents (472.05) (372.14)
Capital 3,477.36 2,432.78
Total equity 3,949.41 2,804.92
Borrowings 8,541.01 7,279.31
Lease liabilitics 5,397.62 5,041.87
Overall financing 17,888.04 15,126.10
Capital to overall financing ratio 0.19 0.16

The Group manages its capital structure and makes adjustments in light of changes in economic conditions. No changes were made in the objectives,

policies or processes for managing capital during the years ended 31 March 2026 and 31 March 2025.

(This space has been intentionally lefi blank)
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39. Employee benefits
The Group contributes to the following post-employment defined benefit plans.

a) Defined contribution plans

The Group has recognised the following amount in the Consolidated Statement of Profit and Loss:

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Employer's contribution to Employee's Provident Fund
Employer's contribution to Employee's State Insurance
Other funds (NPS and labour welfare fund)

68.36 71.25
5.72 7.29
243 1.94

76.51 80.48

b) Other long-term employment benefits
The Group provides compensated absences benefits to the employees of the Group which can be carried forward to future years.

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Present value of obligation as at the end of the year
Compensated absences

Current and non-current liability bifurcation
Non current
Current

47.49 51.40
35.83 3143
11.66 19.97
47.49 51.40

¢) Defined benefit plans

The Group provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a period of 5 years are
cligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last drawn basic salary per month computed proportionately for fifteen days

salary multiplied for the number of years of service.

The present value of the defined benefit obligations and the related current service cost and past service cost, were measured using the projected unit eredit method.

(i) Reconciliation of present value of defined benefit abligation

Particulars For the year ended  For the year ended
31 March 2026 31 March 2025
Present value obligation as at the beginning of the year 58.90 54.52
Benefits paid (10.50) (11.05)
Current service cost 10.60 11.22
Past service cosl 18.99 -
Interest expense 3.98 3.83
Actuarial (gain)/ losscs recognised in other comprehensive income (15.25) 0.38
Present value obligation as at the end of the year 66.72 58.90
(i) Net liability recognised in the consolidated balance sheet
Particulars o As at
31 March 2026 31 March 2025
Non current 49.69 42,06
Current 17.03 16.84
66.72 58.90

(i) Amount recognized in consolidated statement of profit and loss

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Current service cost
Interest expense
Pasl service cost

10.60 11.25

3.98 3.83
18.99 s
33.57 15.08

(iv) Remeasurements recognized in other comprehensive income (0CI)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Actuarial (gain)/ losses on defined benefit obligation

(15.25)

0.38

(15.25)

0.38
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(v) Actuarial assumptions

As at As at

Particuls
srRArs 31 March 2026 31 March 2025

Financial assumptions

Discount rate 7.78% 7.00%
Salary escalation rate 5.00% 5.00%
Mortality rate IALM 2012-14 TIALM 2012-14
Retirement age 58 years 58 years
Withdrawal rate 35.00% 35.00%

As at 31 March 2026, the weighted average duration of the defined benefit obligation is 27 years (31 March 2025: 22 years),

These assumptions were developed by management with the assistance of independent actuarial appraisers, Discount factors are determined close to each year end by
reference to government bonds of relevant economic markets and that have terms to maturity approximating to the terms of the related obligation. Other assumptions are
based on management’s historical experience.

(vi) Sensitivity analysis

The below sensitivity analysis are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in
some of {he assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same methods (present
value of defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) have been applied as when calculating the defined
benefit liability recognised in the consolidated balance shect.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior year.

As at 31 March 2026 As at 31 March 2025
Particulars
Increase Decrease Increase Decrease
Discount rate (1%) 1.65 1.66 3.23 3.08
Salary escalation rate (1%) 1.60 1.60 042 0.58

Sensitivities due to mortality and withdrawals are not material. Hence, impact of change is not calculated above.

The sensitivity results above determine their individual impact on the Plan's end of year Defined Benefit Obligation. In reality, the plan is subject to multiple external
experience items which may move the Defined Benefit Obligation in similar or opposile directions, while the plan's sensitivity to such changes can vary over time.

(vii) Expected future cash flows
The table below shows the expected discounted cash flow profile of the benefits to be paid to the current membership of the plan based on past service of the employees as at
the valuation date:

Particulars Asat Asat
31 March 2026 31 March 2025

Year 1 17.05 16.84
Year 2 14.70 4.88
Year3 10.92 521
Year 4 6.96 5.34
Year 5 4,58 3.79
Year 6 onwards 12.51 22.84
66.72 58.90

The Group expects to contribute TNR 20.35 million (31 March 2025: INR 20.45 million) for post employment benefits.

(viii) Risk exposure
Through its defined benefit plans, the Group is exposed to a number of risks, the most significant of which are detailed below:

Interest rate risk : The defined benelit obligation calculated uses a discount rate based on government bonds. If bond yields fall, the defined benefit obligation will tend to
increase.

Demographic risk : This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and retirement. The effect
of these decrements on the defined benefit obligation is not straight forward and depends upon the combination of salary increase, discount rate and vesting criteria, It is
important not to overstate withdrawals because in the financial analysis the retirement benefit of a short career employee typically costs less per year as compared to a long
service employee.

The impact on employee benefit obligations pursuant to change in actuarial assumptions is taken to other comprehensive income.

Significant estimates :

Employee benefit obligations are determined using actuarial valuations. An actuarial valuation involves making appropriate assumptions that may differ from actual

developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation
and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.
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40. Revenue related disclosures

I Disaggregation of revenue

Revenue recognised mainly comprises of healthcare services. Set out below is the disaggregation of the Group’s revenue from contracts with customers:

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Revenue from sale of services - Healthcare
Operating income - in patient department
Operating income - out patient department

Revenue from sale of product - pharmacy
Sub-total (A)

Other operating revenue
Sponsorship income
Scrap sales

Sub-total (B)

Total (A+B)

I1 Timing of revenue recognition
The following table provides information about timing of revenue recognition:

12,567.53 10,282.69
2,859.17 2,175.97
608.98 473.67
16,035.68 12,932.33
19.69 6.09
4.15 2.21
23.84 8.30
16,059.52 12,940.63

For the year ended

For the year ended

Fuxticylars 31 March 2026 31 March 2025

At point in time 3,491.99 2,657.94

Al point over time 12,567.53 10,282.69

Total revenue 16,059.52 12,940.63

Il Contract balances

The following table provides information about trade receivables, contract assets and contract liabilities:

Particulars At D at
31 March 2026 31 March 2025

Contract assets - unbilled revenue (refer note 8) 138.08 116.03

Contract liabilitics - revenue received in advance (refer note 21) 71.91 63.83

Trade receivables (refer note 12) 3,495.71 2,345.91

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liability is the entity's obligation to transfer goods or
services to a customer for which the entity has received consideration from the customer in advance. Contract assets (unbilled receivables) are transferred to receivables
when the rights become unconditional and contract liabilities are recognised as and when the performance obligation is satisfied.

IV Significant changes in the contract balances during the year are as follows:

< : As at As at

Contract liabilities - advance from patients 31 March 2026 31 March 2025
Opening balance of contract liabilities - revenue received in advance 63.83 79.91
Movement during the year (net) 8.08 (16.08)
Closing balance of contract liabilities - revenue received in advance 71.91 63.83
y As at As at

Contract assets - Unbilled revenue 31 March 2026 31 March 2025
Opening balance of contract assets - unbilled revenue 116.03 109.10
Less: Amount of revenue recognised during the year (116.03) (109.10)
Add: Addition during the year 138.08 116.03
Closing balance of contract assets - unbilled revenue 138.08 116.03

V  The aggregate amount of transaction price allocated to the perfesmance obligations (yet to complete) as at 31 March 2026 is INR 71.91 million (31 March 2025: INR
63,83 million). This balance represents the revenue received in advance against healthcare services. The management expects Lo further bill and collect the remaining

balance of total consideration in the coming years. These balances will be recognised as revenue in subsequent year as per the policy of the Group.
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42 Business Combination

Summary of acquisition

During the previous year ended 31 March 2025, the Group has entered into business transfer agreement to acquire all assets and liabilitics of Clearmedi
Healtheare Private Limited deployed at the Paras Healthcare Limited and Paras Healthcare (Ranchi) Private Limited on a slump sale basis. The purchase
consideration amounted to INR 319.00 million and INR 50.00 million for the Paras Healthcare Limited (formerly known as Paras Healthcare Private
Limited) (the "Holding Company”) and Paras Healthcare (Ranchi) Private Limited (the "Subsidiary Company") respectively and to be discharged in cash.

a) Business combination ‘
The above transaction qualified as a business combination as per IND AS 103- "Business Combination” and has been accounted by applying the
acquisition method wherein identifiable assets acquired, liabilities assumed at fair value against the fair value of the consideration transferred.

b) Measurement of fair values

Particulars Fair value
Consideration paid 369.00
Purchase Consideration (A) 369.00

The assets and liabilitics recognised as a result of acquisition are as follows:

Property, plant and equipment 374.74
Trade payables (5.74)
Identifiable net assets acquired (B) 369.00

Goodwill (A-B) -

¢) Revenue and profit contribution
The acquisition is not anticipated to significantly impact the Group's operational revenue or profit contributions.

d) During the year ended 31 March 2025, acquisition related costs of INR 0.45 million were included in other expenses in consolidated statement of profit
and loss and in operating cash flows in consolidated statement of cash flows.

(This space has been intentionally left blank)
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43 Share based payments

A. Description of share based payment to employees

On 04 June 2024, the Holding Company established share option programme that entitle cerfain employees of the Group to purchase shares in the Holding Company. Under this plans,
holders of vested options arc enfitled to purchase shares at the exercise price of the shares at respective date of grant of options. The key terms and conditions related to the grants under
these plans are as follows:

ESOP scheme Date of board Date of] Grant date|  No. of options| Excercise price per(Vesting year Vesting conditions
approval| sharcholder's share (in INR
approval absolute)
Employee Stock Option Plan, 2024 03 June 2024( 04 June 2024} 27 Febmary 281,168 556.00 |Graded vesting overa  |Service and
2026 period of 4 years from  |performance
grant date conditions
40,893 Accelerated vesting after
1.5 years from grant date

All options are to be settled by the delivery of shares.

B. Measurement of fair values

i. Equity-settled share based payment to employees

For the options granted during the year ended 31 March 2026, the fair value of options and the inputs used in the measurement of the grant date fair values of the equity-settled share
based payment plans are as follows:

Employee Stock Option Plan, 2024
Graded vesting Accelerated vesting

Particulars

Fair value of options at grant date (in INR)

Tranche 1 157.00 110,00
Tranche 2 184.00 -
Tranche 3 218.00 -
Tranche 4 251.00 -
Market price/ enterprisc value per share at grant date 556.00 556.00
Exercise price at the grant date 556.00 556.00
Expected volatility (weighted-average) 31.00 % to 34,00 % 32.00%
Expecled life (weighted-average) (in years) 3.00 to 6.00 1.59
Expected dividends . -
Risk-free interest rate (based on government bonds)

Tranche 1 5.69% 5.44%
Tranche 2 5.86% -
Tranche 3 6.01% -
Tranche 4 6.15% -

Notes

1. The fair value of options has been computed using the Black-Scholes Model.

2. Expected volatility has been computed on an evaluation of the historical volatility of the share price of companies operating in the healthcare industry particularly over the historical
period commensurate with the expected term.

C. Reconciliation of outstanding share options
The number and weighted-average exercise prices (WAEP") of share options under the share option programme were as follows:

Particulars Number of options WAEP
Options outstanding at the 01 April 2025 - -
Options granted during the year 322,061 556.00
Options outstanding at the 31 March 2026 322,061 556.00

Options exercisable at the 31 March 2026 - -

D. Disclosure of the weighted average remaining contractual life outstanding at the end of the years

Employee Stock Option Plan, 2024
31 March 2026 31 March 2025

Particulars

Weighted average remaining contractual life of share options outstanding at the end of the year
Graded vesting
Accelerated vesting

46.93 months -
18.00 months -

E. Expense recognised in consolidated statement of profit and loss
For details of the share based payment expenses, refer note 26.
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44,
a)

b)

¢)

d)

)

45 B

Other statutory information

The Group does not have any benami property and no proceedings have been initiated or pending against the Group for holding any benami property, under the
Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder.

The Group has not advanced or provided loan to or invested funds in any entities including foreign entities (Intermediaries) or to any other persons, with the
understanding that the intermediary shall:

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the group (Ultimate Beneficiaries) or
(ii) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Group has not received any fund from any persons or entities, including foreign entitics (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Group shall;

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(ii) Provide any guarantee, security or the like on behalf of the ultimate beneficiaries,

The Group has not undertaken any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Group has not been declared a "Willful Defaulter' by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in
accordance with the guidelines on willful defaulter issued by the Reserve Bank of India.

The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of layers)
Rules, 2017.

The Group does not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956
during the financial year.

The Group has adopted cost model for its property, plant and equipment (including right-of-use assets) during the current or previous years.

The Group has not entered into any scheme of arrangement which has an accounting impact on current or previous financial years,

Events occurring after the reporting period
The Board of Directors of the Holding Company in their ensuing board meeting dated 20 May 2026 have approved capital raising comprising of fresh issue and
offer for sale of equity shares by the existing shareholders through an Initial Public Offering (IPO).

On 21 November, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (‘Labour Codes’) - consolidating 29 existing labour laws. The
Labour Codes, amongst other things introduce changes, including a uniform definition of wages. However, the provisions currently in force do not have a
material impact on the consolidated financial information of the Group.

The Group continues to monitor the finalisation of rules and clarifications from the Government on other aspects of the Labour Codes and impact estimates will
be re-assessed and finalised based on the final Rules, industry practices, etc.
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46.

The Ministry of Corporate Affairs (MCA) has prescribed a requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014
inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies which uses accounting software for maintaining its books of account, shall
use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the
books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Holding Company and its two subsidiaries have used accounting software and operation software (collectively referred to as ‘Software’) related to
maintenance of books of account. Once the financial entries are posted in the Software, no changes are allowed to already posted transactions. Also, in case of
cancellation/reversal of already posted eniries, separate entries are created in the application, Additionally, the detailed log of events for master data changes are
cnabled at application level.

i. The Holding Company and its two subsidiaries have used accounting software for maintenance of books of account which is operated by a third-party
software service provider. In the absence of any information on existence of audit trail (edit logs) for any direct changes made at the database level in the
‘Independent Service Auditor’s Assurance Report on the Description of Controls, their Design and Operating Effectiveness’ (‘“Type 2 reporl’ issued in
accordance with ISAE 3000 (Revised), Assurance Engagements Other than Audits or Reviews of Historical Financial Information), the Group is unable to
demonstrate whether audit trail feature with respect to the database of the said software was enabled and operated throughout the year. The Group has advised
the Enterprise Resource Planning (ERP) service provider to include the database of audit trail functionality in the next year’s Type 2 report.

ii. The Holding Company and its two subsidiaries have used accounting software for maintenance of payroll records and laboratory records (only used by the
Holding Company) which is operated by a third-party software service provider. In the absence of ‘Independent Service Auditor’s Assurance Report on the
Description of Controls, their Design and Operating Effectiveness’ (‘Type 2 report’ issued in accordance with ISAE 3000 (Revised), Assurance Engagements
Other than Audits or Reviews of Historical Financial Information), we are unable to demonstrate whether audit trail feature with respect to the database of the
said software was enabled and operated throughout the year,

The notes to the consolidated financial statements including material accounting policy information and other explanatory information are an integral part of
these consolidated financial statements.
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