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Independent Auditor’s Report

To the Members of Paras Healthcare Limited (formerly known as Paras Healthcare Private
Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of Paras Healthcare Limited
(formerly known as ‘Paras Healthcare Private Limited’) (‘the Company’), which comprise the
Standalone Balance Sheet as at 31 March 2025, the Standalone Statement of Profit and Loss (including
Other Comprehensive Income), the Standalone Statement of Cash Flow and the Standalone Statement’
of Changes in Equity for the year then ended, and notes to the standalone financial statements,
including material accounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2025, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI') together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information other than the Standalone Financial Statements and Auditor’s Report thereon
4. The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone financial

statements and our auditor’s report thereon.

_Our opinion on the standalone financial statements does not cover the other information and we do not
/\}",)‘:‘-"ea'xb’[eS»s‘ any form of assurance conclusion thereon.
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Paras Healthcare Limited (formerly known as
Paras Healthcare Private Limited) on the standalone financial statements for the year ended 31
March 2025 (cont’d)

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS specified under section 133 of the Act and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could- reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

Ubté;ﬁﬂn understanding of internal control relevant to the audit in order to design audit procedures
that aTQaRproprlate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
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Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Paras Healthcare Limited (formerly known as
Paras Healthcare Private Limited) on the standalone financial statements for the year ended 31
March 2025 (cont’d)

for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern; and

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

11. As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

12. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

13. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements; :

b) Except for the matters stated in paragraph 13(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of account
as required by law have been kept by the Company so far as it appears from our examination of
those books;

c) The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed
____as adirector in terms of section 164(2) of the Act;
%7 f)  Thequalification relating to the maintenance of accounts and other matters connected therewith
S / are\-@j’_é‘ stated in paragraph 13(b) above on reporting under section 143(3)(b) of the Act and

p

=
5

e

N

'i-’j&ﬁaﬁér‘i’;&ﬁccounlanls



Walker Chandiok & Co LLP

Independent Auditor’s Report to the members of Paras Healthcare Limited (formerly known as
Paras Healthcare Private Limited) on the standalone financial statements for the year ended 31
March 2025 (cont’d)

paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended);

g) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to our
separate report in Annexure B wherein we have expressed an unmodified opinion; and

h) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company, as detailed in note 34 to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2025.

i. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2025;

ii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

iva. The management has represented that, to the best of its knowledge and belief as disclosed

in note 49(c) to the standalone financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or securities premium or any other sources or kind
of funds) by the Company to or in any persons or entities, including foreign entities (‘the
intermediaries'), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed
in note 49(d) to the standalone financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (‘the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2025.

vi. As stated in note 50 to the standalone financial statements and based on our examination
which included test checks, except for instances mentioned below, the Company, in respect of
financial year commencing on 01 April 2024, has used accounting software for maintaining its
books of account which have a feature of recording audit trail (edit log) facility and the same
have been operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of audit trail feature

______being tampered with, other than the consequential impact of the exceptions given below.
<o\ " Sy Furthermore, other than the consequential impact of the exceptions given below, the audit trail
é \f@been preserved by the Company as per the statutory requirements for record retention.
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Walker Chandiok &Co LLP

Independent Auditor’s Report to the members of Paras Healthcare Limited (formerly known as
Paras Healthcare Private Limited) on the standalone financial statements for the year ended 31
March 2025 (cont’d)

The audit trail feature was not enabled at the database level for one accounting software
used for maintenance of revenue and inventory records from 01 April 2024 to 12 May 2024.

The audit trail feature was not enabled at the database level for another accounting
software used for maintenance of laboratory records, to log any direct data changes.

The accounting software used for maintenance of books of account is operated by a third-
party software service provider. In the absence of any information on existence of audit
trail (edit logs) for any direct changes made at the database level in the ‘Independent
Service Auditor's Assurance Report on the Description of Controls, their Design and
Operating Effectiveness’ (‘'Type 2 report’ issued in accordance with ISAE 3402, Assurance
Reports on Controls at a Service Organization), we are unable to comment on whether
audit trail feature with respect to the database of the said software was enabled and
operated throughout the year.

The accounting software used for maintenance of payroll records is operated by a third-
party software service provider. In the absence of any information on existence of audit
trail (edit logs) for any direct changes made at the database level in the ‘Independent
Service Auditor's Assurance Report on the Description of Controls, their Design and
Operating Effectiveness’ (‘Type 2 report’ issued in accordance with ISAE 3000 (Revised),
Assurance Engagements Other than Audits or Reviews of Historical Financial Information),
we are unable to comment on whether audit trail feature with respect to the database of
the said software was enabled and operated throughout the year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Tarun Gupta
Partner P CIY:
Membership No.: 507892 /’J =4\

UDIN: 25507892BMNSMI8049 {&( \\
: \

Place: Gurugram
Date: 30 May 2025
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Annexure A referred to in paragraph 12 of the Independent Auditor's Report of even date to the
members of Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited) on
the standalone financial statements for the year ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i)

W)

3

\

&
~
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(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment,capital work-in-progress,
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assefs.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment, capital work-in-progress, and relevant details of right-of-use assets under
which the assets are physically verified in a phased manner over a period of three years,
which in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. In accordance with this programme, certain property, plant and equipment
,capital work-in-progress and relevant details of right-of-use assets were verified during
the year and no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee), disclosed in note 4 to the standalone financial statements, are held in the name
of the Company. For title deeds of immovable properties in the nature of land and building
situated at Block C-1, Sector 43, Sushant Lok, Gurugram- 122002 and building situated at
Paras Twin Towers, 15t Floor Tower B, Sector 54, Tehsil Wazirabad, Gurugram- 122002
with gross carrying values of Rs 789.86 and Rs 270.04 as at 31 March 2025, which have
been mortgaged as security for loans or borrowings taken by the Company, confirmations
with respect to title of the Company have been directly obtained by us from the respective
lenders.

(d) The Company has adopted cost model for its Property, Plant and Equipment including right-
of-use assets and intangible assets. Accordingly, reporting under clause 3(i)(d) of the
Companies (Auditor's Report) Order, 2020 (hereinafter referred to as “the Order”) is not
applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed as compared to book records.

(b) As disclosed in note 19A to the standalone financial statements, the Company has been
sanctioned a working capital limit in excess of INR 50.00 million by banks based on the security
of current assets. The quarterly returns/statements, in respect of the working capital limits have
been filed by the Company with such banks and such returns/statements are in agreement with
the books of account of the Company for the respective periods, which were not subject to
audit/review.

The Company has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans to companies, firms, limited liability

_ partnerships during the year. Further, the Company has granted unsecured loans to
D 7N

! ~/1companies during the year, in respect of which:
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Walker Chandiok &Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited) on
the standalone financial statements for the year ended 31 March 2025 (Cont’d)

(a) The Company has provided loans to Subsidiaries during the year as per details given

below:
Particulars Loans (INR in million)
Aggregate amount provided/granted during the year: 881.65
Subsidiaries
Balance outstanding as at balance sheet date: 2,855.05
Subsidiaries

(b) In our opinion, and according to the information and explanations given to us, terms and
conditions of the grant of all loans provided are, prima facie, not prejudicial to the interest
of the Company. Further the company has not made any investments, given any guarantee,
security and advances in the nature of loans during the year.

(c) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated, however they are not due for repayment currently.

(d) There is no overdue amount in respect of loans granted to such companies.

(e) The Company has not granted any loans which has fallen due during the year. Further, no
fresh loans were granted to any party to settle the overdue loans/advances in nature of
loan that existed as at the beginning of the year.

(f) The Company has not granted any loans, which is repayable on demand or without specifying
any terms or period of repayment.

(iv) In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans and investments made
and guarantees provided by it, as applicable. Further, the Company has not entered into any
transaction covered under section 185 and section 186 of the Act in respect of securities provided
by it.

(v) In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

(vi) The Central Government has specified maintenance of cost records under sub-section (1)
of section 148 of the Act in respect of the business activities of the Company. We have
broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records and are of the opinion
that, prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

(vii) (@) In our opinion and according to the information and explanations given to us, undisputed statutory
dues including goods and services tax, provident fund, employees’ state insurance, income-tax,
duty of customs, and other material statutory dues, as applicable, have generally been regularly
deposited with the appropriate authorities by the Company, though there have been slight delays

= in a few cases. Further, no undisputed amounts payable in respect thereof were outstanding at

"* S the year-end for a period of more than six months from the date they became payable.

Chartered Accountants
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited) on
the standalone financial statements for the year ended 31 March 2025 (Cont’d)

(b) According to the information and explanations given to us, we report that there are no statutory
dues referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Name of | Nature of dues Gross | Amount paid | Period to | Forum where
the statute Amount under | which  the | dispute is
(INR Protest | amount pending
Million) | (INR Million) | relates
Income Tax | Disallowance of 4.69 Nil | Assessment | Commissioner
Act, 1961 certain Year of Income Tax
expenses 2023-2024 | (Appeals)

(vii)  According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts. :

(ix) (a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial
institution or government or any government authority.

(¢) In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have not been utilised for long term purposes except for borrowings amounting to INR
366.21 million which has been utilised for capital expenditure.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, except for

the following:

Nature of | Name of Amount | Name of the | Nature of

fund taken | lender involved | subsidiary transaction for

. which funds

{INR Million) were utilized

Loan from | HDFC Bank 69.23 | Plus Medicare | Capital

Bank Hospitals  Private | Expenditure

Limited

(f) In our opinion and according to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its subsidiaries.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
S (including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
"’"-‘:fr_Order is not applicable to the Company.

"l}};cording to the information and explanations given to us and on the basis of our examination of

dhe records of the Company, the Company has not made any preferential allotment or private
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited) on
the standalone financial statements for the year ended 31 March 2025 (Cont’d)

placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c

~—

According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xii)  In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the standalone financial statements, as required under Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act.

(xiv)(a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

(xv)  According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not
applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the
management of the Company, the Group (as defined in Core Investment Companies (Reserve
Bank) Directions, 2016) does not have any Core Investment Companies (‘CIC’).

(xvi) The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

(xvii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios,
; ageing and expected dates of realization of financial assets and payment of financial liabilities,
2 other information in the standalone financial statements, our knowledge of the plans of the Board

/ \’\of Directors and management and based on our examination of the evidence supporting the
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“assumptions, nothing has come to our attention, which causes us to believe that any material
ouncertainty exists as on the date of the audit report indicating that Company is not capable of
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Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited) on
the standalone financial statements for the year ended 31 March 2025 (Cont’d)

(xx)

(xxi)

period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

According to the information and explanations given to us, there are no unspent amounts towards
Corporate Social Responsibility in respect of any ongoing or other than ongoing project as at the
end of the financial year. Accordingly, reporting under clause 3(xx) of the Order is not applicable
to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

T Toww

Tarun Gupta

Partner

Membership No.: 507892

UDIN: 25507892BMNSMI8049

Place; Gurugram

Date: 30 May 2025

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Paras
Healthcare Limited (formerly known as Paras Healthcare Private Limited) on the standalone
financial statements for the year ended 31 March 2025

Independent Auditor’s Report on the internal financial controls with reference to the
standalone financial statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the standalone financial statements of Paras Healthcare Limited
(formerly known as ‘Paras Healthcare Private Limited') (‘the Company’) as at and for the year
ended 31 March 2025, we have audited the internal financial controls with reference to financial
statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of India (ICAI")
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such
controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness
exists; and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Chartered Accountants



Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Paras
Healthcare Limited (formerly known as Paras Healthcare Private Limited) on the standalone
financial statements for the year ended 31 March 2025 (cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial

~ statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2025,
based on the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

(@m

Tarun Gupta PR E
Partner /_;;,/; ~
Membership No.: 507892 74

;L,
UDIN: 25507892BMNSMI8049 \_

Gurugram o
30 May 2025 -

Chartered Accountants



Paras Healtheare Limited (Furmerly lknown ns Parss Healibeare Private Limited)
CIM - URSTIBEHRIYSTELC 0582

Stuncalene Balance Sheet as st 31 March 1025

AR amownes are i INE million, ey oihenwise stered)

Agal Asat
Paticublics i 31 Mareh 2025 31 March 2024
ASSETS
Mom-currenl assels
Property, plant and cquipment 1 4,632.30 4,118.52
Ripht-of-use assets ] 1 E63.91 Lipdg
Cimpabal wonk-ineprogress f 35072 7754
lntangible asscts i) 17.13 L
Financial nssets
Inwesimenls 3 T,y 73430
L oxzis 9 285503 1,787.03
Other financial assets 1 40999 425 9%
Dietermed tax ussels (nef) 32 K755 4155
Mon-cmenl -l awsels (el 1 170.04 32088
{hher non-cuncnt asscts 12 2910 152.70
Toral non-current assets 1341589 1H1,545,66
Current nesets
Ty s 11 il 74 216.07
Financial asscts
Trade receivables 14 1.972.61 142734
Cinshy sl cansh equivabents 13 2R 63 139946
Hank balances other than cash and cosh cquivalents 16 EA000 144704
Oher finnmeinl nsscts 10 408.5% i
Cither current issets 12 45,71 .35
Total curren assels 4,466,127 351200
Tatal assets 1788010 14,057.78
EQUITY AND LIARILITIES
Eaquidy
Equity share capital 17 a6l 97.61
Other equiny 18 5149249 5117.20
Tutnl eguity 5,246,490 sr4.8
Liahilities
Mon-carrent labilities
Finuncial liabilities
Hoamovermgs I 3,286.31 2A02.08
L.eazc lighilithes - 5 3,846.50 263378
Oither financinl linbilities ] 5009 215
Provisions Fal I 52 G563
Tutal non- current Hablitics T.10d .42 5,103.74
Current Hlabilities
Financinl linbilities
Hormowing 1A T TEVAS 1513.57
Licas: liabilitics ] 66246 21138
Trade poyables 22
- Total ststanding ducs of micro eoterprises ansd small endermproes, anid 41047 ek R
- Tetal outstanding dues ol creditars othes Hian odceo enterprizes and snall enterprises 1.158.07 BETAT
Orther financial Hobilities 20 54280 42142
Other current linhilities 23 131,77 138.70
Frromasinms 2 3402 33126
Takal eurrent Habilitics . 543084 3,739,200
‘Tatal equity and linbilifies 1788116
Sunuinary of materinl oooounting pokicy mmlommatse 3

The accompanying nages are an istegezl part of these standalone financial statements
Avi per o seport of even date astached

For Walker Chunadiok & Co LLF For and on behalf of Board of Dire
Chartered Accounianis 5 Healtheare Limited crly known ns Paras Henlthoare Private Limitel)

Firm Repiscration M 00 HIRaNME00 13
o Jd o
C A\ Lo

—~ 0w

Tarun Gupta arminder Kuamar Magar D, Kapdl Garg L
Tartiner g Director Whola lime Divcctos
Membership Mo, SO7TES2 S I3 DIN: 01475972 B,
¥ p)
P 0>
T¥ilip Bisknni Rahul Knmar
Group CTO Company Socretany

Membership Mo, AR

Place: Gunigram Place: CGumigiam
Dhartes 30 May 2025 Deate: 30 Moy 2023
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CIN - UBS110HR194TPLOO3SKIS
Standalone Stutement of Profit and Lass for the year ended 31 March 2025
(AN emoniniz are in ANE million, weless othervise stated)

Particulars

Income

Revenue from operations
Oiher incone

Total income

Expenscs

Purchases of stock-in-trade

Changes in inventories of stock-in-trade
Emplovee beaelils expense

Finance cosls

Deprecialion and amealization expense
Retainers and consullanls fze

Fair value changes o Goancial mslioments
Oileer expenses

Total expenses

Profit Before tnx

Tax expense

Current tax

Teferred tax eredit (net)
Profit for the year (A}

(ilier comprehensive income

Ltesss sl will not be reclassified to profit or loss and their related income tax cffeets
Bemeasurements of defined benelil plans
Less. Income lx relaling o above

Cther comprehensive (lass)income far the year, net of tnx (R}

Tatal comprehensive income for the venr (A+B)

Earnings per equity share
Basic and diluted (in TNR per share)

Summary of material accounting policy infermation

‘The accompanying nedes are gn integral part of these standalone financial stutements:

Ay per our report of even dote attached

Fur Walker Chandivk & Co LLF
Chartered Avcountants
Firm Registration Mo: (G0 0TANMS00013

Tarun Cupta
Partoer
Membership Mo, 307852

DIN - 00332135

Place: Gumigram
Date: 30 May 2025

L]
) bas”
THillp Bidoami
Crroarp CFCY

Place: (rurugram
Drater 300 May 2025

Nules For (he year ended For the year ended
3 March 2025 31 Murch 2024
24 11, 36641 10,100, | &
235 IRT 26 351,85
11.753.67 10,432.03

26 1495727 274521
a7 T4 (43.06)
2% [ 45747 1,377.59
29 #5680 47279
k] 952,35 53963
301761 2A446,53
- (133,84}
1l 246260 216024
19,711.25 056449

42,42 _15_3'?.54
5453 20183
32 {44.75) {5.13)
32.24 640,54
{020y 4.57)
.05 I.15
{0.15) (3.42)
I GH7.42

33 033 708

3

For and on behall of Board of Directors of
Paras Henliheare Limiled (fermerly known as Paras Healtheare Private Limited)

T, Kapill G

Whalc time Dircetor

DN ; 01475972

Lok

Company Seceluy

Membership Mo, A20528




Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited)

CIN :- U85110HR1987PLC035823
Standalone Statement of Cash Flow for the year ended 31 March 2025
(All amounts are in INR million, unless otherwise stated)

: For the year ended For the year ended
Particulars Notes 31 March 2025 31 March 2024
A. Cash flow from operating activities

Net profit before tax 42.42 887.54
Adjustments for:

Depreciation and amortization expense 30 952.36 539.63

Unrealised foreign exchange fluctuation loss (net) 25 0.41 1.87

Loss/ (gain) on sale of property, plant & equipment (net) 31&25 1.59 (2.71)

Finance costs 29 856.80 472.79

Gain on termination of lease 25 - (4.72)

Labilities no longer required written back 25 (2.51) (6.60)

Interest income 25 (347.29) (274.71)

Fair value changes to financial instruments - (133.84)

Loss allowance 31 186.45 9491

1,690.23 1,574.16
Adjustments for changes in working capital:

= in trade receivables (731.72) (246.00)

- in other assets (186.78) 8.25

- in inventories 14.33 (56.78)

= in trade payables 447.25 34.87

- in other liabilities and provisions (18.52) 34.01

Cash generated from operations 1,214.79 1,348.51
Income taxes paid (net) (95.09) (98.77)
Net cash generated from operating activities 1,119.70 1,249.74
B. Cash flows from investing activities
Payments for purchase of property, plant and equipment and intangible 4,6,12 & 20 (1,171.67) (1,568.57)
assets (including capital work=in=progress, capital advances and payable for
purchase of property, plant and equipment)
Proceeds from sale of property, plant and equipment 4 10.24 28.40
Investments in bank deposits (net) (102.76) (76.17)
Loan to subsidiaries 19 (881.65) (513.56)
Interest received 113.15 82.89
Net cash used in investing activities (2,032.69) (2,047.01)
C. Cash flows from financing activities
Proceeds of non current borrowings 19 1,450.39 1,065.66
Repayment of non current borrowings 19 (381.48) (301.51)
Movement in current borrowings (net) 19A 796.91 387.50
Principal elements of lease payments (4.21) (3.44)
Payment of interest on lease liabilities (338.12) (158.78)
Finance costs paid (465.83) (267.08)
Net cash generated from financing activities 1,057.66 722.35
Net increase in cash and cash equivalents (A+B+C) 144.67 (74.92)
D. Cash and cash equivalents as at the beginning of the year
Balance with banks:
= On current accounts 15 128.01 206.77
- with original maturity of three months or less 15 1.35 1.30
Cash on hand 15 10.60 6.81
139.96 214.88
E. Cash and cash equivalents as at the end of the year
Balance with banks:
= On current accounts 273.06 128.01
- with original maturity of three months or less 1.41 1.35
Cash on hand 10.16 10.60
y = 284.63 139.96
Net increase in cash and cash equivalents (E-D) [+ 144.67 (74.92)

2\
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Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited)
CIN := U85110HR1987PLC035823

Standalone Statement of Cash Flow for the year ended 31 March 2025

(All amounts are in INR million, unless otherwise stated)

Notes:
1 The statement of cash flows has been prepared under the indirect method set out in Indian Accounting Standard 7 on Statement of cash flows as notified under
section 133 of the Companies Act, 2013.

2 Change in liabilities arising from financing activities:

s For the year ended For the year ended
Particulars Notes 31 March 2025 31 March 2024
Opening balance
Non current borrowings (including current maturities) 19 2,760.34 1,993.25
Current borrowings 19A 1,455.31 1,067.81
Lease liabilities 5 2,844.66 2,735.07
Interest accrued 5.01 4.01
Cash flows
Proceeds from non=current borrowings 19 1,450.39 1,065.66
Repayment of non-current borrowings 19 (381.48) (301.51)
Movement in current borrowings (net) 19A 796.91 387.50
Principal elements of lease payments 4.21) (3.44)
Payment of interest on lease liabilities (338.12) (158.78)
Finance cost paid (465.83) (267.08)
Non-cash adjustments
Interest expenses towards lease liabilities 29 391.70 201.77
Lease additions, derecognitions and modifications 5 1,318.73 533
Interest on lease capitalized - 64.71
Finance cost debited to statement of profit and loss 465.10 271.02
Effective interest rate adjustment to borrowings (7.71) 2.94
Effective interest rate adjustment to statement of profit and loss 7.71 (2.94)
Closing balance
Non-current borrowings (including current maturities) 19 3,821.54 2,760.34
Current borrowings 19A 2,252.22 1,455.31
Lease liabilities 5 4212.76 2,844.66
Interest accrued 11.98 5.01

Summary of material accounting policy information
The accompanying notes are an integral part of these standalone financial statements.
As per our report of even date attached
For Walker Chandiok & Co LLP For and on behalf of Board of Directors of
Chartered Accountants Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited)
Firm Registration No: 001076N/N500013
— \ 3
W - X "|‘~_~q * .
Tarun Gupta AN Oy Dr. Dharminder Kumar Nagar Dr. Kapil Garg |
Partner N4 l". Managing Director Whole time Director
Membership No. 507892 DIN : 00332135 DIN : 01475972
D b._y = \NB/

5 . \ (“~ -

Dilip Bidani Ral\mar

Group CFO Company Secretary

Membership No. A20928

Place: Gurugram Place: Gurugram

Date: 30 May 2025 Date: 30 May 2025




Paras Mealtheare Limited (formerly known as Paras Healtheare Private Limited)
CIN - URSLINIIRISETPLCIFSE13

Standalone Statement of Changes in Eqoity for the year ended 31 Mareh 2023
(el enmomnis ave in ANE aiifton, tnless othervise stated)

A.  Eguity share capital

As at 31 March 2025 Asal 31 March 2024

Particulars —— =

. Number of shares Amount Mumber of shares Amounl
Al e beginning of the vear 97,610,600 97161 3,675,964 30, Th
Add: Reclassification from other financial Hahility - - 1,204,569 1204
Add : Shares splic during the year - - 43924 797 -
Add ; Bonus shares issucd during the year = - 48 R05.330 4881
At the end of the year 97610660 97.61 ATAT0L060 97.61

B. (Other equity
Adttributable to the equily shareholders

Reserves and surplus

fﬂ rticulars Securitics preminm Retained carnings il
Balance as at U1 April 2023 62.71 1,186.83 1.245.54
Trofit tor the year - 690,84 (90,54
Feclassification from other finuncial abilicy - a4 046 Gedi 46
Other comprehensive income for the year

Fe-measurement on detined benefit plins (net of tax) - {3.42) {3.42)
Transaciions wilh ewners in thelr capacity as owners

Reclassification from other financial linhility 238859 - 2.588.39

Vnlised towards issue of bonus shares (A58 - (4881
Balance as at 31 March 2024 2.0602.49 251471 5,117.20
Profit for the year - 324 3224
Cither comprehensive income for the vear

Ke-messurement on defined benefit plans (ner of fax) - (L15) (0. 15)
Balance as at 31 March 2025 2,602.49 2,546.80 5,149,249
Summary ol material accounting policy intormation i
The accompanying noles are an integral part of these standalone finameial slatements.
Az per our reporl of even date attached
For Walleer Chandiok & Co LLP For and on bebalt of Board of Directors of
Chartercd Accountanis Paras Mealiheare Limited (formverly known as Paras Healtheare Private Limited)

Firm Registration Mo: 001076NMI00012

”'Em \L(: '&r’:{ r’\ =t

Tarun Gupta r. IBuarminder Komar Nagar Dr. Knpii.ﬂﬂl'g /
artner Manuding Director Whote time Director
Mombership Mo, 507892 MM 532135 DHN - 0475972

miip?id::t:h - 'RS‘?%—?’&(

Cironp CHC Company Secretary
Mlembership No. A20928
Place: Ciumgram Place: Gurupran
Iate; 30 May 2023 Drate: 30 bay 2025




Paras Healtheare Limited (formerly known as Paras Healthcare Private Limited)
Notes to Standalone Financial Statements for the year ended 31 March 2025
CIN No.: - URBSTIOHRI98TPLCO35823

Corporate Information

Paras Healthcare Limited (formerly known as Paras Healthcare Private Limited} (*the Company’} is a company domiciled in
India, with its registered office situated al 1t Floor, Tower-B, Paras Twin Towers, Golf Course Road, Sector-54, Gurugram-
122002, Haryana. The Company has heen incorporated under the provisions of Indian Companics Act on 21 December 1987.
The Company is primarily engaged in the business of providing healtheare services,

During the vear ended 31 March 2025, Paras Healthcare Limited (*PIIL") (formerly known as *Paras Healthcare Private
Limited’) has been converted from private company to public company namely vide *Certificate of Incorporation consequent
upon conversion from private company to public company® dated 18 July 2024 as issued by the Ministry of Corporate Affairs
MCAM,

2.

(i)

(ii)

Basis of preparation of Standalone Financial Stalements

Basis of preparalion

These standalone (inancial statements (*financial statements’) have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of
Companies Act, 2013, (the *Act’) and other relevant provisions of the Act.

The standalone financial statements were authorised for issue by the Company’s Board of Directors on 30 May 2025,
Dietails of the Company’s sccounting policies are included n Note 3,

Functional and presentation currency

These Standalone Financial Stalements are prepared in INR millions, which is the Company’s functional and presentation

currency. All amounts have heen rounded-off to the nearest millions and two decimals thereol except share data and per
share data, unless otherwise slated.

{iii) DBasis of measurement

These Standalone Financial Statements have been prepared on the historical cost basis, vxcept for the following items:

licms Measurement hasis
Met defined benefit (asset) liability Present value of defined benefit abligations
Cther financial asscls and liabilities Amortised cost

{iv) Recent aecounting pronouncement

b. Amended Accounting Standards (Ind AS) and interpretations effective during the period

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing slandards under Companies
{Indian Accounting Standards) Rules as amended from time to time. During the year ended 31 March 2025, MCA has
notificd following new standards or amendments to the existing standards applicable to the Compuny:

,Recent accounling pronouncement issued but not made effeetive

Lack of exchangeability - Amendments to Ind AS 21: The amendments to Ind AS 21 *The Effects of Changes in Foreign
Fxchange Rales™ specify how an entity should assess whether a currency is exchangeable and how it should determine a
spot exchange rate when exchangeabilily is lacking. The amendments also require disclosure of information Lhal cnables
users of ils linancial statemnents to understand how the currency not being exchangeable into the other curreney alTeets, or
is expected 1o alfect, the entity's financial performance, financial position and cash flows,

The amendments are effective for annual reporting perciods beginning on or after 01 Apnil 2025, W
amendmuenls, an entity cannot restate comparative information, (A

%
I
The amendments will not have a material impact on the Company's financial statements,

Ministry of Corporate Affairs (*MCA™) notilies new slandards or amendments to the existing standards under Companies
i



Paras Ilealtheare Limited (Tormerly known as Paras Healtheare Private Limited)
Notcs to Standalone Finaneial Statements for the year ended 31 Mareh 2025
CIN No.: - USSTTOHRIY8TPLCU3S823

(v}

(Indian Accounting Standards) Rules as issued from time to time. MCA has notified below new standards / amendments
which were effective from 01 April, 2024,

I} Introduction of Ind A5 117 - Insurance contracts

MCA notified Ind AS 117, a comprehensive standard that preseribe, recognition, measurement and disclosure
requircinents, to avoid diversities in practice for accounting insurance contracts and it applies to all companies i.c., to all
"insurance contracts” regardless of the issuer. However, Ind AS 117 is nol applicable to the entities which are insurance
companics registerad with IRTIAL

1) Amendments to Ind AS 116 -T.ease liabilily in a sale and leaseback
The amendmenls require an entity to recognise lease liability including variable lease payments which are not linked to
index or a rate in a way it does not result into gain on right-of-use asset it relains.

The Company has reviewed the new pronouncements and based on its evaluation has determined that these amendments
do not have a signilicant impact on the standalone linancial statements,

Use of estimates and judgements

The preparation of these Standalone Financial Statements s in conformity with recognition and measurement principles
of Ind AS requires management to make judgements, estimates and assumptions that affect the application of accounting
policies and the reporied wmounts of assets, liabilitics, income and expenses as well as disclosures. Actual results may
differ from these estimates,

Listimates and underlying assumptions are reviewed on an ungoing basis. Revisions fo accounting eslimales are recognised
in the period in which the estimates are revised and in any lulure periods prospectively.

In particular, information about significant areas of estimation, uncertainty and critical judgements in applying sccounting
policics that have the most significant effects on the amount recognised in the Standalone Financial Statements pertains
({5

a)Uselul lives and recoverable amount of property, plant and equipment and intangible assets

The estimated useful lives and recoverable amounts of property, plant and equipment and intangible assets arc based on
estimales and assumptions regarding the expected market outlook, expeeted Tulure cash flows, growth rates, obsolescency,
demand, competition, and known lechnological advances. The charge in respect of periodic depreciation/ amortisation Is
derived based on an estimate of an assel’s expected useful life and the expected residual value at the end of its life, The
Company reviews the useful lives and recoverable amounts of property, plant and equipment and intangible assets at the
end ol cach reporting period.

byImpairment of linancial assets

The Company assesses on a forward looking basis the expected credit loss associated with its financial assets and the
impairment methodology depends on whether there has been a significant increase in credit risk.

Trade receivables

[n respect of trade receivables, the Company applies the simplified approach of Ind AS 109 (*Provision matrix approach’),
which requircs measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected
credit losses arc the expected credit losses that result from all possible defiult events over the expected life of a financial
msfrument.

Other finaneial asyeis

In respect of its other financial assets, the Company assesses if the credil risk on those financial assets has incressed
significantly since initial recopnition. 1 the credit risk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to |2-month expected credil losses, else at an amount equal to
the lifetime cxpeeled credit losses.

When making this assessment, the Company uses the change in the risk of a defaull ocewrring over the expected life of the
financial assel. To make that assessment, the Company compares the risk of a delault ocewrring on the financial assel as
at the balance shect'date with the tisk of a default occurring on the financial assel as at the date of initial gecopnition and
considers reasonable and suppoitable information, that is available without unduc cost fort, B! indicative ol

15 =
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Paras Healtheare Limited (formerly known as Paras Healtheare Private Limited)
Notes to Standalone Financial Statements for the year ended 31 March 2025
CIN Mo.: - USS1T0HR1987I'L.C0O35823

significant increases in credit risk since initial recognilion. The Company assuines that the credil risk on a linancial assct
has not increased significantly sinee initial recognition if the financial asset is determined to have low credil risk at the
balance sheel date,

ciIncome taxes

Recognition of deferred tax assets/ liabilities involves making judgements and estimations about the availability of future
taxahle profit against which tax losses carried lorward can be used. A deferred tax asset is recognised for unused tax losscs
and deductible emporary differences, to the cxtent that it is probuble that future taxable profits will be availuble against
which they can be utilised.

Deferred tax assels are reviewed at cach reporting date and are reduced to the extent that it is no longer probable that the
related tax benelit will be realized.

Provision for tax liabilities require judgements on the interpretation ol tax legislation, developments in case laws and the
potential outcomes of appeals which may be subjcet to significant uncertainty. Therefore, the actual results may vary from
expectations resulting in adjustments to provisions, the valuation of defurred tax assets and therefore the tax charge in the
Standalone Statement of Profit and Toss.

d)Litigations

From time Lo time, the Company is subject lo legal proceedings the ultimate outeome of sach being always subject to many
sncertaintics inherent in litigation, A provision for litigation is made when it is considered probable that a payment will
be made and the amount of the loss can be reasonably estimated. Significant judgement is made when cvaluating, among
other factors, the probability of unfavourable outcome and the ability to make a reasonable estimate of the amount of
potential loss. Litigation provisions are reviewed al cach accounting periud and revisions made for the changes in facts
and circumslances,

&) Employee bencfit nbligations

Fmployee henefit obligations arc determined using actuarial valvations. An actuarial valuation involves making
appropriate sssumptions that may differ from actual developments in the [uture. These include the determination of the
discount rate. future salary increases and mortality rales. Due Lo the complexities mvalved in the valuation and its long-
ferm nature, a defined benefit obligation is highly sensilive (o changes in these assumptions. All assumptions are reviewud
al cach reporting date.

f) Leases
Critieal judgements in determining the lease term

Ind AS 116 reguires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any oplion
to extend or terminate the leass, it the use of such option is reasonably certain. ‘Ihe Company makes an assessment on the
expected lease term on a lease-by-lcase basis and there by assesses whether it is reasonably certain that any options to
extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as any
significant leaschold improvements undertaken over fhe lease term, costs relating to the termination of the lease and the
importance of the underlying asset to Company's operations taking into account the location of the underlying asset and
the availability of suitable alternatives. The lease term in future periods is reassessed to ensure thal the lease lerm reflecls
the current economic eircumstances.

Critical judgements in determining the discount rate

The discount rate is gencrally based on the incremental barrowing rate specific to the lease being evalualed or for a
portfolio of leases with similar characteristics.

{vi) Measurcment of fair values

A number of the Company s accounting policies and disclosures requite the measurement of fair values, forboth fi nancial
and non-financial assets and liabilities. The Company has an established control framework
measurement of fair values, The Company's Group CFO regularly reviews sighificant unobservah
adjustments, '

alion
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Fair values are categorised into different levels in a lair value hierarchy based on the inpuls used in the valuation techniques
as follows:

Level |: quoted prices (unadjusted) in active markets for identical asscls or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are ubservable for the asset or liability, cither directly (ie.
as prices) or indirectly (i.c. derived from prices).

Level 3: inpuls for the asset or liability thal are not based on observable market data (unobservable nputs)

When measuring the fair value of an asset or a liability, Lhe Company usus observable market data as far as possible. 1F the
inputs used to measure the fair value of an asset or a lahility fall into dilferent levels of the fair value hicrarchy, then the
fair value measurcment is catcgorised in its entivety in the same level of the fair value hicrarchy as the lowest level inpul

Lhal is significant to the enfire measurement,

The Company recognises transfirs between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurrad,

{vii) Current versus non-current classifieation
The Company presents assets and liabilities in the Standalone Balance Sheet bascd on current / non-current classilication.
An assel is classified as current when it satisties any of the following criteria:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

by Held primarily for the purpose of trading,

¢) FExpected to be realised within twelve months aller the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to scille a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current,

A liability is classified s current when it satisfies any of the following criteria:

a) Itis expected to be scitled in normal operating eyele,

b} It is held primarily for the purpose of trading,

¢) It is due Lo be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liahilily for at least twelve months alter the reporting
period

All other Habilities are classilied as non-current,

All assets and liabilities have been classificd as current or non- current as per the Company's operating eycle and other

criteria set out in Schedule 111 Lo the Companics Act, 2013. Based on the nalure of products/ services and the time between

the acquisition ol assets for processing and Lheir realization in cash and cash equivalents, the Company has ascertained ils

operating cycle to be within 12 months for the purpose of current and non- current classilication of assels and liabilities.

Delerred tax assets and liabililies are classilied as non-current assets and liabilities.

3, Material aceounting policy information

A, Property, plant and equipment

(i) Recognition and measurement

Ttems of property, plant and equipment are measured at cosl, which includes capitalised borrowing costs, less accumulated

depreciation and accumulated impairment losses, if any. Cost of an item of property, plant and equipment comprises ils

purchase price, including import duties and non-refundable purchase laxes, after deducting trade discounts and rebates,

any directly allriburable cosl of bringing the item to its working condilion for its inlended use and cstimated cost of
| |
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B.

C.

dismantling and removing the item and restoring the site on which it is located.

‘The cost of a self-constructed item of property, plant and equipment comprises the cost of materials und direct labour, any
other costs directly attributable to bringing the ilem to working condition for its intended use, and estimated costs ol
dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have dilferent usclul lives, then they are accounted for as
scparate items (major components) of property, plant and equipment. All other repair and mainienance costs are recoghised
in the Standalone Stalement of Profit and Loss as ncurred.

Gains or losses arising from the retirement or disposal of a property, plant and equipment are determined as the diffcrence
helween the net disposal procecds and the carrying amount of the asset and recognised as income oF expensc in the
Slandalone Statement of Profit and Loss.

(i) Subsequent expendilure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associaled with Lhe
expenditure will flow to the Company.

(iiiy Depreciation
Depreciation is calculated on cost of ilems of property, plant and equipment less their estimated residual values over their

useful lives mentioned below, using the written down value except for leasehold improvements and is recognised in the
Standalone Statement of Profit and Loss.

| Asset class | Useful life |
Buildings 05/30/60 years
Plant and equipments |5 years
Medical equipments 13 years
| Office cquipments 05 years
Computer and servers _ 03/06 years
Furniture and fitfings 10) vears |
| Vehicles U8 vears

Frechold land is not depreciated.

The leasehold improvements are depreciated using straight line method over the primary period of the lease or useful life
of the assets (generally 10 years), whichever is lower.

Diepreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on which asset is ready for
use (disposed of).

Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress before
cuch date. Cost of construction that relate directly to specific property. plant and equipment and that are attributable to
construction activity in general and can be allocated to spevific property, plant and equipment are included in capital work-
If-progress.

Expenses against the assets arc not ready for their intended use and other capital work-in-progress are carmie
comprising direct cost, related incidental cxpenses. 1',‘Q..,,"EH

Intangible assets

Intangible assets are slated at dcquisition cost, net of accumulated amortisation and accumulated impairme
The cost of such assets includes purchase price, licensee fee, import duties and other taxes and any directl
expenditure Lo bring the assets y their working condition for intended use.

=
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Amuortization method, estimated useful life and residual value

Intungible asscls are amortized @ 40% p.a. on written down value of the assets. The amortisation period, residual value
and the amortisation method are reviewed al least at each balance sheet date. If the expected usclul life of the asset is
sigmificantly different from previous estimates, the amortisation period is changed accordingly.

Gains or losses arising from the retirement or disposal ol an intangible asset arc determined as the difference between the
net disposal proceeds and the carrying amount of the asset and recognised as Income of expensc in the Standalonc
Staternent of Profit and Toss.

». Invenlories
Invenlories of medical drugs, stores and consumables are measured al the lower of cost and net realisable valuc. The cost
of inventories includes expenditure incurred in acquiring the inventorics and other costs in bringing them to their present

condition and location, The cost of the ilems constituting the inventory is computed on FIFO basis.

Net realizable value is the estimated selling price in the ordinary course ol business, less estimated selling expenses.
‘The comparison of cost and net realisable value i made on an item-by-item basis.

Provisions/write-downs for ohsolescence, damaged and slow-moving inventory are made, wherever necessary and
inventory is stated net of such provisions/write-downs.

.. Cash and cash equivalents
Cash and cash equivalents includes cash in hand, demand deposils with banks, other short-term highly liguid investments
wilh original maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insipnificant risk of changes in value.

I'. Leascs

A lease is delined as “a contract, or part of & contracl. that conveys the right to use an asset (the underlying asset) tor o
period of time in exchange lor consideration”

Classification of leases

The Company enters into leasing arrangements for various assets, The assessment of the lease is based on several factors,
including, but not limited Lo, transfer of ownership of leased asset at cnd of leasc term, lessee’s option to extend/purchase
ete,

Recognition and initial measurement

* At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the balance sheet. The
right-ol-use asset is measured at cost, which is made up of the initial measurement of the lease liability, any inilial direct
costs incurred by the Company, an estimate of any costs to dismantle and remove the assel at the end of the lease (if any),
and any lease puyments made in advance of the lease commencement date (nel of any incentives received).

Subsequent measurcment
‘The Company depreciates the right-ol-use assels ona straight-line basis from the lease commencement date toy

of the end of the useful life of the right-ofuse asset or the end of the lease term. The Company also assesses L
use asset for impairment when such indicators exist.

At lease commenceiment date, the Company measures the lease liabilily at the present value of the lease payments unpaid
at that date, discounted using the interest rate implicit in the leasc if that rate is readily available or the Company’s
incremental borrowing rale, Lease payments included in the measurement of the leasc liability arc made up of fixed
payments (including in substance fixed payments) and variable payments hascd on an index or rate. Subsequent to initial
measurcment, the liability will be reduced for payments made and increased lor interest. It is re-measured to reflect any
reassessment pr-miodification, or il there arc changes in ifi-substance fixed payments. When the lcase liability is re-
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measured, the corresponding adjustment is reflected in the right-of-use asset,

‘I'he Company has elected 10 account for short-term leases and leases of low-value assels using the practical expedients,
Instead of recognising a right-of-use asset and lease libility, the payments in relation to these are reco phised as an expunse
1 the Standalone Statement of Profit and Loss on a straight-line basis aver the lease term.

;. Pinancial instruments
(i) Recognitinn and initial measurement

A financial instrument is any contract that gives rise W a financial asset of one cntity and a financial liability or equily
instrument of another entity. A financial assel or financial linhility is initially messured at fair value plus, for an item not
at fair value through profit and loss (FVTPL), transaclion costs Lthat are directly atlributable to its acquisition or issue,

Trade reccivables and debt securities are inilially recognised when they are originated. All other linancizl assets and
financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
inslrument,

(i) Classification and subsequent measurement
Financial asyels
O Initial recognition, a financial asset 1 classificd as measured at:

o Amortised cost

e FVOC— debt investment;

s FVOCI - equity nvestment; or
« FWVTPL

Financial assels are not reclassified subsequent to thelr initial recognition, except if and in the peried the Company changes
its business model for managing linanciul assets.

A financial asset is measured at the amorlised cost il both of the following conditions are met and is not designated as at
FVTPL:

e the [inancial asset is held within a business model whose ohjective is to hold assets for collecting contractual cash Mows,
and

e the contractual lerms of the financial assel give rise on specified dates Lo cash flows thal are solely payments of principal
and interest (SPPI) on the principal amount outslanding,

Cin initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to presedt

subsequent changes in the investment’s fuir value in OCT (designated as FVOCI — equity investment), This election is
made on an investment- by- investment basis.

All financial assets not classified as measured at amortised cost or FVOCT as described above arc measurcd at FVTPL.
This includes all derivative financial assets. On initial recognition, the Company may irrevocably designate a financial
asset thal otherwise meels the requirements to he measured at amortised cost or at FYOCT as at FVTPL if doing
climinates or significantly reduces an accounting mismatch that would otherwise arise.

Finaneial assets: Business model assessient

The Company makes an assessment of the objective of the business model in which a financial asset is held at a po
jevel hecause this best reflects the way the business is managed, and information is provided to management,
information considered includes;

a)the stated policies and objectives far the portfoliv and the operation of those policies in practice. These include whether
management’'s strategy focuses on eaming contraciual interest income, maintaining @ particular inferest rate profile,
matching the duration of the financial agsets lo the duration of any related liabilitics or expected cash outflows or
realising cash Mows through the sale ol'the assels;
|
| it
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bhow the performance of the portfolio is evaluated and repoted to the Company’s management;

c)the risks that aftect the perlormance of the business model (and the financial assets held within that business medel) and
hiow those risks are managed;

dihow managers of the business arc compensated — e.g. whether compensation is based on the fair value of the assets
managed or the contractual cash Nows collected; and

&) the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and expeetations
about future sales activity.

I'ransfers of financial assets to third parlics in wansactions that do not qualify for derecognition wre not considered sales
for this purpose, consistent with the Company’s conlinuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis arc
measured at PV TPL.

Financial assels: Assessorent whether contractual cash flows ave solely payments of principal and interest:

For the purposcs of this assessment, ‘principal’ is defined as the Tair value of the financial asset on initial recognition,
‘Interest’ is delined as consideration for the time value of money and [or the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and
administralive costs), as well as a profit margin,

Tn assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers the
contractual terms of the instrwment. This includes assessing whether the linancial assel conlaing a contractual term that
could change the iming or amount of contractual cash flows such that it would not meel this condition. In making this
assessment, the Company considers:

a) contingent events thal would change the amount or timing of cash ows;

biterms that may adjusl the contraclual coupon rate, including variable interest rale fealures:

c)prepayment and extension [ature; and

diterms that limit the Company’s claim to cash flows from specified assefs (e.g. non- recourse [ealures)

Financiol assets! Subsequent measurement and gains and losses

Financial assets ar FVTPIL

‘These assets are subsequently measured at [air value, Net gains and losses, including any interest or dividend income, are
recognised in the Standalone Statement of Prolil and Loss.

Financial asyels af amortised cost

These assets are subsequently measured at amorlised cost using the effective interest method. The amortised cost is reduced
by impairment losses. Interest income, loreign exchange gains and losses and impairment are recognised in the Standalone
Statement of Profit and Loss. Any gain or loss on derecognition is recognised in the Standalone Statement of Profit and
Loss.

Dehi fmvestments at FPVOCT

These assets are subsequently measured al fair value. Interest income under the effective interest method, foreign exchange
wains und losses and impairment are recognised in the Standalone Statement of Profit and Loss, Other net gains and losses
are recognised in OCL On derecognition, gains and losses accumulated in OCI are reclassified to the Standalone Statement
ol Profit and Loss.

Equiiy fmvestmenis af FFOCT /
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These assets are subsequently measured at fair value. Dividends are recognised as income in the Standalone Slalement of
Profit and Loss unless the dividend clearly represents a recovery of part of the cost of the investment. Other nel gains and
losses are recognised in OC1 and are not reclassilicd to the Standalone Statement ol Profit and Loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial linbilities are classilicd as measured at amortised cost or FYTEL, A finuncial lability is classified as al FVTPL
iFil is classified as held-for-trading, ot it is a derivative or it is designated as such on inilial recognition. Financial liabilitics
al FVTPL are measured at fair value and net gains and losses, including any interest cxpense, are recognised in the
Standalone Statement of Profit and Loss. Other financial liubilities are subsequently measurcd at amortised cost using Lhe
effective interest method. Intercst expense and forcign cxchange gains and losses are recognised in the Standalone
Staterment of Profit and Toss. Any gain or loss on derceognition is also recognised in the Slandalone Statement of Prolil
and Loss. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent thal
it is probable that some or all of the feility will be drawn down.

(iii)y Derecognition
Financial asse!

The Company derecognises a financial asset when the contractual rights Lo the cash flows from the linancial asser expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial assct are transferred or in which the company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asscl.

If the Company enters into transactions wherchy it transfers assets recognised on its balance sheet but retains either all or
substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognised.

Where the Company has neither transferred a (inancial asset nor retains substantially all risks and rewards of ownership
of the financial asscl the financial asset is derccognised if the Company has not retained control of the linancial asset.
Where the Company relains control of the financial asset, the asset is continued Lo be recognised to the extenl of continuing
involvement in the financial asset.

Financial lability

The Company derecognises a financial liability when its contractual obligations arc discharged or cancelled or expire. The
Company also derecogniscs a financial liability when its terms are moditied and the cash flows under the muodilied terms
are substantially different. In this case, a new financial liability based on the modified terms is recognised at fair value.
The dilference between the carrying amount of the financial liability extinguished and the new financial Hahilily with
modificd terms is recopnised in the Standalone Statement of Profit and Loss,

. Impairment
(i) Impairmenot of financial assets

The Company recognizes loss allowance using the expected credit loss (ECL) model for the linancial assets which are not
fair valued through profit or loss. Loss allowance Tor trade receivables with no significant financing component is
measurcd at an amount equal lo lifetime ECIL. For all [inancial assets with contraclual cash flows other than trade
receivable, ECLs are measured al an amount equal to the 12-month ECL, unless there has been a significant increase in
credit risk from initial recognition in which case those are measured at lifetime FCL. The amount of ECL (or reversal) thal
is required Lo adjust the loss allowance at the reporting dale is recognised as an impairment gain or loss in the Standalone
Statement of Profit and Foss,

Measurement of expected credit losses

Trade receivabies
In respect of trade reccivables, the Company applies the simplified approach of Ind AS 109, which requires meas I3
ol luss allowance at an amount equal to lifelime expected credit losses. Lilctime expected credit losses are L
credil losses that resilt fronall possible delaull events over the expected life wl a financial instrument,
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thap financial asyels

In respect ol ils other financial assets, the Company asscsscs iF the credit risk on those financial assets has increased
sigmificantly since initial recognition, If the credit risk has nol increased significantly since initial recopnition, the
Company measures the loss allowance at an amount equal Lo 12-month cxpected credit losses, else at an amount equal to
the lifetime expected credit losses,

When making Lthis assessment, the Company uses the change in the risk of a default ocourring over the expected life of the
financial asset, To make thal assessment, the Company compares the risk of a default occurring on the financial asset as
at the balance sheel dute with the risk of a default oconming on the (nancial asset as at the date of initial recognition and
considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of
significant increases in credit risk since initial recognition, The Company assumes that the eredit risk on a financial asset
has not increased signilicantly since initial recognition if the financial asscl is determined to have low credit risk at the
balance sheet date,

Fresentation of allowance for expected credit losses in the Standalone Balance Sheet
Laoss allowances for financial assets measured at amortised cost are deducted From the gross carrying amount of the assets
{iiy lmpairment of non- financial assets

The Company's non-financial assets, other than inventories and deferred tax assets are reviewed at each reporting date Lo
determine whether there is any indication of impairment. 1f any such indication exists, then the asset’s recoverable amount
is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-gencrating
units {C2GUs). Each CGU represents the smallest group of assets that generates cash inflows that are largely independent
of the cash inllows of other assets or CGUs,

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less cosls Lo
sell. Walue in use is based on the estimated lulure cash [Tows, discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the Lime vatue of money and the risks specific to the CGU {or the asset).

An impairment loss is recognised if the carrying amount of an assel or CGU exceeds its estimated recoverabie amount.
Fmpairment losses are recognised in the Standslone Slatement of Profit and Loss, An impairment loss is reversed if there
has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the
extent that tho assel’s carrying amount does not exceed the carrying amount that would have been determined net of
depreciation or smorlisation, if no impairment loss had been recognised.

1. I'rovisions, contingent liabilitics and contingent assets

A provision is recognised il as a result of a past event, the Company has a present legal or constructive obligation that can
be estimated relizhly, and it is probable that an outflow of economic benelits will be required to settle the obligation.
Provisions are determined by discounting the expected future cash Mows (representing the best estimate of the expenditure
required to settle the present obligation at the balance sheet date) at a pre-tax rate thal reflects current market assessments
of the time value of money and the risks specific to the Hahility, The unwinding ol the discount is recognised as finance
cost, Expected future operaling losses are not provided for,

Contingent liabilities

A contingent liability is a possible obligation that arises from past cvents whose existence will be confirmed by the
accurrence or non-eceurrence of one or more uneertain fulure events beyond the control of the Company or a present
abligation that is nol recognised because it is not probable that an outllow of resources will be required to settle the
obligation, A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it canmot be measured reliably, The Company does not recognize a contingent lability but discloses its existence
in the Standalone Financial Statements,
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Contingent assets

Conlingent assets are not recognised but disclosed in the Standalone Financial Statements when an inflow of ceonomic
benelits is probable.

J.  Share issuc expenses

Sharc issue expenses are adjusted against the Securities Premium Accounl as permissible under Section 52 ol the
Companies Act, 2013, to the extent any balance is available for utilisation in the Sceurities Premium Account, Share issuc
expenses in excess of the balance in the Sceurities Premium Account is expensed in the Statement of Profit and Loss.

K. Revenue recognition

Revenue is recognized upon transfer of control of promised products or services to customers/patients in an amount that
reflects the consideration the Company expects Lo receive in exchange for those products or services. Revenue is measured
at transaction price net of rebates, discounts and taxes. A receivable is recognised by the Company when the control is
transferred as this is the case of point in time recognition where consideration is unconditional because only the passage
of time is required. When either party to a contract has performed, an entity shall present the contract in Standalone Balance
Sheet as 1 conlracl asset o a contract liahility, depending on the relationship between the enlily’s performance and the
payment, The Company applies the revenue recognition criteria to each component of the revenue transaction as set out
below,

Income from healthcare services

Revenue from healthcare services is recognized as and when related services are rendered and include services for patients
undergoing treatment and pending for discharge, which is shown as unbilled revenue under other current lnancial assets.
The Company considers the terms of the contract and its customary business practices to determine the transaction price.
The transaction price is the amount of consideration to which the Company expects to be entitled in exchange [or the
services, excluding amounts collected on behalf of third partics (for example, indirect taxes),

Income from sale of pharmacy products to out-patients

Revenue from pharmacy products is recognized as and when the control of products is transferred to the customer. The
Company considers its cuslomary business practices to determine the lransaction price. The transaction price is the amount
ol consideration to which the Company expects to be entitled in exchange for the products, excluding amounts collected
an behalf of third parties {for example, indirect taxes),

Conlract assets and liabilities

Conlract assets are recognised when there is excess of revenue earncd over billings on contracts, Confract assels arc
clussificd as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, and
only passage of time is required, as per contractual terms,

Uncarnced and deferred revenue (“contract liability™) is recognised when there is billings in excess of revenues,
Other income
Rent income

Rental income from sub-leasing and leasing is recognised in the Standalone Stalement of Profit and Loss on a straight-line
hasis over the term of the lease excepl where the rentals are structured to invrcase in line with expected general inflution.
I.ease incentives granted are recognised as an integral part of the total rental income, over the term of the lease.

Interest income

Tnterest income is recognised using the clfective interest rate method. The cffective interest rate is the rate that exactly
discounls cstimated future cash receipts through the expected life of the financisl assel to the gross carrying amount of a
financial asset. When calculating the effective interest rate, the Company estimales Lhe expected cash flows by considering
all the contractual terms of the linancial instrament (for example, prepayment, exlension, call and similar options) bul docs
not consider the expected credit losses,
Sponsorship income
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L.

Sponsorship income is recognized when the underlying obligations are compleled as per contractual tenns,
Employee benefits

The Company’s ohligation towards various cmployee benefits has been recognised as follows:

(i) Short term employee benefits

Short-term employes hensfit oblipations are measured on an undiscounted basis and sre expensed as the related service is
provided. A lability is recognised for the amount expected to be paid e.g., wages and salaries, short-term cash bonus, ete,,
if the Company has a present legal or constructive ohligation to pay this amount as a resull of past service provided by the
employes, and the amount of abligation can be estimated reliably.

(ii) Long term cmployee benefits
Defined conivibution plans

A delined contribution plan is a post-employment benefit plan under which an entity pays fixed confributions into a
suparate cnlity and will have no legal or constructive obligation to pay further amounts.

Providenl lund, employee’s slate insurance scheme and labour welfare fund are defined contribution plans. These
confributions are recognised as an expense in the Standalone Statement of Profit and Loss during the period in which the
employee renders the related services.

Defined benefit plans
A defined henefit plan is a post-employment benelil plan other than a delined contribution plan.
The Company has defined benelil plan, Gratuity.

The Company’s net obligation in respect of delined beoelit plans is caleulated by estimating the amount of future benefit
that employeas have eamned in the corenl and prioe periods, discounting that amount and deducting the fair value of any
plan assets, if any,

The calculation of defined henefit obligation s performed annually by a qualilicd acluary using the projected unit credit
method.

Remeasurements of the net defined henefit liability, which comprise actuarial gains and losses, are recognised in other
comprehensive income (QOCI). The Company determines the net interest expense/(income) on the net defined benelil
liability for the period by applying the discount rate used to measure the delined benelit obligation al the beginning of the
annual period to the net defined benefit liability, taking into account any changes in the net defined benelit liability during
the period as a result of contributions and benefit payments. Net interest expense and other expenses related to delined
benefit plans are recognised in the Standalone Statement of Profit and Loss,

The discount rates used for determining the present value of the obligation under defined benefit plan, are based on the
markel yields on government securities as at the balance sheet date,

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benetit that relates to past
scrvice ('past service cost’ or 'past service gain’) or the gain or loss on curtailment is recognised immediately in the
Standalone Statement of Profit and Loss. The Company recognises gains and losses on the settlement of & defined benefil
plan when the settlement occurs,

(1ii) Other long term employee benefits — compensated ahsences

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize it in future service
periods or receive cash compensation on termination of employment. Since the compensated absences do not fall due
wholly within twelve months after the end of the period in which the employees render the related service and are also not
expected to be utilized wholly within twelve months after the end of such period, the benedit is classified as a lona.de
cmployes benefit. The Company records an obligation for such compensated ahsences in the period in which t
renders the services that increasze this entitlement, The obligation is measured on the hasis of indepe

1
1 i
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valuation using the Mrojected Unil Credit Method. Re-measurement as a resull ol experience adjustnents and changes in
actuarial assumptions are recogniscd in the Standalone Statement of Trofit and Loss.

M. Incomc tax

Income tax comprises current and deferred tax. It is recognised in the Standalone Statement of Profit and Loss except to
the extent that it relates to an item recognised directly in equity or in other comprehensive income.

{i) Currenttax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment
l the tax payable or receivable in respect of previous vears. The amount of current tax reflects the best estimate of the tax
amount cxpected to be paid or received afier considering the uncertainty, if any, related to income laxes,

Current tax assets and current tax liabilities are olTscl only il there is a legally enforceable right to set ofT the recognised
amounts, and it is intended to realise the asset and sellle the liability on a net basis or simultaneously,

(ii} Deferred tax

Dieferred tax is recognised in respect of temporary differences between the carrying amounts of assets and labilitics [or
financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax assets are recognised
to the extent that it is probable that future taxable profits will be available against which they can be used,

Dieferred tax is measured at the tax rates that are expected to apply Lo the period when the asset is realised or the labilily
is settled, based on the laws that have been enacted or substantively enacted by the reporting date,

The measurement of deterred tax reflects the tax consequences that would follow rom the manner in which the Company
expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and Habilitics are offset if there is a legally enforceable right to ofTzet corrent tax liabilities and assets,
and they relate to income taxes levied by the same tax authority on the sume laxable enlity, or on different tax entities, but
they intend to settle current tax liabilitics and assets on a net basis or their lax asscls and liabilities will be realised
simultansously.

N. Segment reporting

(Jperating segments are reported in @ manncr consistent with the internal reporting provided Lo the chief operating decision
maker, The Company’s Managing Dircelor assesses the financial performance and position of the Company, and makes
stralegic decision and has been identified as the chief operating decision maker, The Compuny is cngaged in the business
of providing healthcare services, which has been defined as one business segment. Accordingly, the Company's
activilics/business is reviewed regularly by the Company's Managing Director from an overall business perspective, rather
than reviewing its services as individual standulone components.

Based on the dominant source and nature of risks and returns of the Company, management has identified its business
segment as ils primary reporting format.

Q. Invesitments in subsidiaries
Investments representing equity interest in subsidiaries carried at acquisition cost less any provision for impairment.

Investments are reviewed for impairment if events or changes in circumstances indicate that the carrying amount may not
be recoverable,

I.Earnings per share

Basic carnings per share are calculated by dividing the net profit or loss for the period attributable to cquity sharcholders
{after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly
paid equily shares are treated as a fraction ol an equity share to the extent that they are entitled Lo parlicipate in dividerd
relative to a fully paid equity share during the reporting period. The weighted average number ol equity shares outsiégd]

during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split and reverpest
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split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change
in resources.

Fur the purpose of calculating diluted carnings per share, the net profit or loss for the period atiributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted Tor the effects of all
dilutive potential equity shares.

(). Business Combination

Rusiness combinations, other than through common control transactions, are accounted for using the purchase (scqguisition)
method, The cost of an acquisition is measured as the fair value of the assets given, equity instruments issued and liabilitics
incurred or assumed at the date of exchange. The vost of acquisition also includes the fair value of any contingent
consideration. Identifiable assets acquired and habilitics and contingent liabilities assumed in a business combination are
measured initially at their fair value on the date of acguisition. Business combinations through common control
transactions are accounied on a pooling of interest method, Under pooling of interest method, the assets and liabilities of
the combining entilics are reflected at their carrying amounts, with adjustments only to harmonise accounting policies,

Goodwill is initially measured at cost, being the excess of the aggregale of the consideration transferred and the amount
recognised for non-controlling interests, and any previous interesl held, over the net identifiable assets acquired and
liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the
Company re-assesses whether it has correctly identified all of the assels acquired and all of the liabilities assumed and
reviews the procedures used to measure the amounts to be recognised at the acquisilion date. If the re-assessment still
results in an excess of the fair value of net assets acquired over the aggregate consideration ransferred, then the gain is
recognised in Other Comprehensive Income (OCI) and accumulated in other equily as capital reserve. However, if there
is no clear evidence of bargain purchasc, the entity recognises the gain directly in other cquity as capital reserve, without
routing the same through OCI. Consideration transferred includes the fair values ol the asscis transferred, liabilities
incurred by the Company to the previous owners of the acquiree, and equity interests issued by the Company.

Consideration transterred also includes the [air value of any contingent consideration. Consideration transferred does not
include amounts related to the settlement of pre-existing relationships, Any goodwill that arises on account of such
husincss combination is tested annually for impairment.

Any contingent consideration is measured at fair value at the date of acquisition. Tf an obligation w pay contingent
consideration that meets the definition of a financial instrament is classified as equity, then it is not re-measured and the
seltlement is accounted for within other equily. Otherwise, other contingent consideration is re-measured at fair value at
each reporling date and subsequent changes in the fair value of the contingent consideration are recorded in the Statement
of Profil and Loss. A contingent liability of the acquiree is assumed in a business combination only il such a liability
represents a present obligation and arises from a past event, and its fair value can be measured reliably. On an scquisilion-
by-acquisition basis, the Company recognises any non-controlling interest in the acquiree either at fair value or at the non-
controlling inlerest’s proportionate share of the acguiree’s identifiable net assets,

Transaction cosls that the Company incurs in connection with a business combination, such as Stamp Duty for title transler
in the name of the Company, finder's fees, legal fees, duc diligence fees and other professional and consulting fees, are
expensed as incurred.
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Mudes to e Standalone Financial Statements for the year ended 31 March 2025
(el cmonrs ave i IR million, waless ciferwise siated)

5. Ripht-ofuse assets and lease liabilitics
[nformaation ahout leases for which the Company is a lessee is presented below;

articulars

Baildings

Medical cquipments

Right - of - nse assets

{Tuotal)
Buluce as at 01 April 2023 2,737.65 208 2,739.73
Dcletion during the year {7.89) - (7.89%
Additions during Lthe vear 27,24 - 2724
Depreciation charge for the year  (108.86) (1.05) (109.91%
Balance as at 31 Mareh 2024 244,14 1.03 204917
Modifications during the year 1,20%.02 - |20 02
Additions during the year 51.24 13410 185.34
Dieprecialion charge for the yvear (178.71) {0.91) {1759.62)
Balunce as at 31 March 2025 3.729.69 134.22 3,863.91

The following iz the movement in lease lbilities during the year ended 31 March 2024 and 31 March 2025,

Particulars

Lease Habilities

Halunee as af 01 April 2023 2735417
Dreletion during the year {12al)
Additions during Lthe year 17.95
Interest expenses® 26648
Payment ot leasc liahility (162.23)
“Balance as at 31 March 2024 2,844,606
Additions during the vear 131874
Interest expenses 39170
Paymont of lease liwhilily {342.34)
Balance as at 31 March 2025 4,212 T4
*Ingludes amount of INE nil {31 March 20245 INR 6471 milliva} capitalised in capital work-in-progress and property, plant and cquipment,

{urrent

Asar 31 March 2025 36626
Mg a3l March 2024 a 211.3%
Mon - currenl

As at 31 March 2025 3.B46.50
As at 31 March 2024 263324

The Company is nof expused Lo future cashflows refuting Lo extension / termination options, residual value guareniees.

A, The llowing are the amounts recugnised in Standalone Statement ol Profil and Loss:

Particulars

For the vear endded
31 March 2025

For the vear ended
31 March 2024

Depreciation of rialt-of-use assets (refer nole 30)

Inlerest expense on lease luhilities {refer note 29)

Fent expense relating o short-lerm leases and low value assels
Total

17962 109,91
301,70 201.77

7181 62.35
[TERE 374.03

B. The tabic below describes the nature of Company's leasing sclivities by type of right-of-use asset recognised on Uhe balace sheet:

Asat31 March 2025

Right of nsc asscts

Mo, of rlglnvut.'—us: Range of remaining

Average remaining

M, of leases with

Na of leazes with

nssels leased  term (in vears) lease term {in years)  cxtension aptions Lermination aptions
Ruildings )
Huospitals 5 14.50-29.12 200,27 5 5
Fesidential promises | Murss Hostel) 1 1902 19.02 1 |
Labs & 7.n 701 B &
Medical Equipments 2 0. 17-5.00 4.0 1 2
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L 6

{15

Aszat 31 March 2024

. No. of right-o-use  Rauge of remaining _ Average remaining  Na. of leases with Nin. of leases with
Right of use assets g . A ]

= assels leased term (in venrs) lease term {in years)  extension oplions termination oplions
Buildings
Hospituls 3 15.51-30.12 21.53 3 5
Residential premises {MNurse Hostels) 1 2002 2002 I L
Labs & LRI a1 B R
Medical Equipments 2 0.5-1.17 N84 2 2

The Company determines the leases form as eilher the non-cancellable period of the lease andl any wdditional periods when there is an enforecable option L extend the
fease and it s reasonahly certuin that e Company will extend the term, or a lease period in which it i remsumably certain that the Compuny will not exercise & right o
terminate, The leass term is reassessed i there is a significant change n cireumstanees.

The table below provides details regarding the conlractual maturities of lease liabilitics as at 31 hfurch 2025 and 31 March 2024 on an undiscounted basis:

v el Asal As al
31 March 2025 31 March 2024
Tess tian one yoar EhE R 222,34
AMer one year but not longer than five yoars 1,723,110 1,056,604
Mare than five years 480823 T,167.78
Total 1041625 H.446.76

Summary of significant leases:

4} TParas HMRI Muspital, Patna

The Company had entered into an Operalions and Managemenl Agreement dated 1 August 2011 with Hai Medicare and Research Institute Private Limited,
Palna {1IMRI) under the lerms of which the Company had cxpanded and upgraded HMRI's existing 100-bed single-specially hospital 1o a 300-bed super-
specialty hospital and then Operating and Managing this upgraded facility for a period ol 32 years upon paymenl ol a fixed monthly consideration o TIMERL tll
Drecentber 2016 und o Mxed percentage of nel revenue from January 2007 {computed as per the lerms of the agreement), The Company has reesivable from
HMRT TNR 386,80 million (31 March 2024: TMR 437.20 wmillion), which is gusrunieed by the personal, irrevocable and ungualified guerantee of Dr. Almed
Abdul Hai vide deed of goarantee executed on 10 August 200 1 in the Company’s favour. Performance of this guaraniee had also been seeured by Dr. Ahmed
Ahdul Tlai by creating a charge on the land admessuring 2.61 aeres silunked at Raza Bazaar, Hailey Road, Patna of which he i the legal owner. The Compeny
and HMRT formally agreed that repayment would commence in the form of monthly instalinents as per the lerms of agreement. The party vieluling Lhe terms of
the agrcoment thereby cansing the apreement (o be terminated shall pay the other party remaining balance as compensuliom. The Company has also revised i1s
lense ppreement for 18-yeur term weef 01 April 2024, according o the agreement, the maonthly rent is a lixed monthly rental with escelulion on periodic basis
along with fxed percentage of the nel revenue of this unit of the Company, over 8 specified dreshold,

b} Paras Global Hospital, Darbhanga
The Company had entered into an Operaiions and Managemenl Apreement on | December 2011 with & third party at Darbhange location, under the terms ol
which the third party had buill & multi-specialty hospital oo a plot owned by il which would then b oiperated and managed by the Company for (wo continuous
periods of 15 years each, upon payment of a monthly econsideration which is fixed rental Tor the tirst year and then a fxed percontage of net revenue of this
hospital fiom the secand year onwards, “I'hird parly bad provided the hare shell of the building and the Company had installed necessary equipment, fisrniture
and machinery that was necessary.

¢} Paras Mospitals, Panchkula
‘The Company had entered into a lease deed on 3 Oclober 2006 with # thind parly al Panchiula Incation, under the terms of which lessers had constrneted a 220-
bed hospital building tor the Company which had been then he leased to the Company [or duration of 30 years, The monthly vent is a fived monthly reatal or
fixed percentage of the net revenue of this unil of the Company, whichever is higher, Lessor hud provided the bare shell of the building along with hasic
Facilities like lifts, clectrical Mitings, STD, cte. and the Company had installed necessary egquipment, firmiture avd machinery that is necessary.

d} Paras Iospital, Udaipur
“The Company had entered into a lease deed on 31 July 2019 with a third purty at Udaipur location, under the terms of which the lessor would lease out existing
Dhospital buildisg, along with some machinery, fittings and equipment to the Company [or a period of 20 years. Basis the agreement, the Company will make
payment of a fxed monthly consideration with escalation elause afler 2 specified period. During the provious year, the Company has acquired 100% stake in
#lus Medicare Hospitals Private Limited, Pursuant 1o the said aequisition, Plus Medicare Hospilals Private Limited 15 fhe wholly awned subsidiary of the
Company w.e.f 18 October 2022,

g]  Paras Yash Kothari Hospital, Kanpur
The Company had entered into a lease deed on 30 July 2027 with third party at Kanpur lucation uader the terms of which e lessor has constructed a bure shell
structure and the Company would operste, munage and run @ super specialily hospital post carrying out necessary structursl chenges. The lessor had handed
aver the charge of hospital on 07 October 2021, Basis the apreement. the Company is required to make paymenl al a fixed monthly consideration from the rent
commencement dale with escalation clause afler a specitied period.
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6. Capital work-in-progress

Parliculars 2 Rj iy
31 March 2025 31 Mlarch 2024

Balance as the heginning of e year 17754 63531

Add: wdcditions during ee year 208.19 126404

|ess: wmounl cepitalised during the year (12900 (1,632.41)

Tatal 3_151_._'?:2 27754

Motes

i&) Capitsl work-in-progress ageing scheduls as at 31 March 2025 and 31 March 24024:

MpS—— Amount in capital work-in-progress for a periad of Total

Less than 1 yenr L o2 years More than 3 years
31 March 2025 159,65 5122 12.03 356.72
3] March 2024 169,74 @37 - 277.54

{h) Cupital work-in-progress inclsdes properly, plant and equipment under construction, mstallulion and ¢0st of asset not ready fior wse as al year end.

{2) There are no such projects in progress, whose completion is overdue or las exceeded its cost compared o its original plun ws of 31 March 2025 and 31 Warch 2024,
(el The eosts that wre direclly atieibutable fo the acquisition or construction of property, plant and equipment has been capitalised during the vear, refer noe 43,

=1

Intangible assets

Particulars

As al
31 Murch 2025

Asat
3 March 2024

Soflwares
A, Gross carrying value

Balance at the beginning of the year 57.45 33.85
Additions during the year 370 2560
Balance as at end of the year hHil1.15 57.45
B. Accwmulated amorticntion

Balanee at the bepinniog of the year 36 2313
Additions during he yoar 13.06 123
Balanee us at end of the year 44.02 336

17.13 27.0%

Met carrying vaiue

(This sprce hay been feeationali (g7 Mok
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n,

1L

Invesimenls

Particulurs

A oad
31 March 2025

Asal
31 March 2024

Mon-current
Investments in equily shares
Snbsidiary - wnquoted (fully paid up) (af cost)

Paraz Healtheare (Ranchi) Private Timited [10,000 cquity shares of INR D= sach (30 Mach 2024 1,000 equity shares of INE 10~ 010 (LR (1}
cach)]

Plus bedicure lospitals Trivate Timited [40,000,000 cquity shures of INKE 100 each (31 March 2024:40,000,000 cquity shures of 73420 734.20
IME 1= each)]

Total T34.30 T34,
Agaregare amount of unguoded investitents T3.30 T34.30
Aparegate amount of impairment 0 valus o myvestmenis = -
Lnans

Ag g ;

Particulars i SR

31 March 2025

31 March 2024

Consilered gond - unsceured

Lean to wholly owned subsidiasies {rafer note 35) 285505 1,7R7.93
Tatal 2 R55.05 1,787.93
Invotes:
|, T.oan to wholly cwned subsidiaries are as undear;-
Tate of
Mame of Helaled party Purpose of the lnan Pe::;';f;:f lui:;::x::.ﬂer Repayment terms 31 M rchﬁ:l:;i 1 Wi nlll':;;‘i
Taras Healtheare (Ranchil  For capitel expendiluce 0.32% 9.65% Bepuyuble in live equal  annual 1,72221 111510
Private Timited umd  working  capilal instalbments aller initial  maratoriam
requirements period of mne years slarding from 2009-
2020,
Plus Medicare Hospituls For capital expenditure DGR G65% Repayable in five cqual  annual L1384 (7283
Private Limited and  working  capital installments  afrer initia] moratorum
e uireImnenis pereod of gix years starting from 2022-
2023,

L% 1,855.05 1,747.93

Oither financial assets
- Inuon- corrend Current
Particulburs Asat - As at Asat As at
31 March 2023 K3 J'Ir_]an;lt 224 31 March 2025 31 March 2024
Secured, considersd good
Receivalle from HMRT 21890 24115 50,40 0,40
Tinscenred, considered good
Securily deposits 175.683 16920 1.58% 1345
Talances with hanks
- it depasits with matucity of more an 12 months * 1546 15.6% - -

Confrugl assels {refer note 417 - - 108, 14 04, 5Y
Aeerved intercst an fixed deposits - - ui.82 56,26
Oillver receivahlies® 5 = L56.65 03l
Tutal 40999 425,98 40859 24531

H{gpmsenrs halamee recoverable from LIMEL refer nole 5{T30a0 for details of scounty related 1o HMEL

*neludes emmarked halanees of THR 1492 mallwon 31 March 2004 TMIL 15,34 million),

*neludes Tnitial Pubtic Offering (LFO) expense of TNR 136,32 million as &t 31 March 2025 {31 March 2024 Nil), earvicd forverd as other finemeizl assets reluling (o selling,
shanelaldess, The emount will be recoverable from the selling sharcholders in propartion to the shares offered 1o e public in the proposed IPOL The Company has fied drai
redd herring prospectus with the Securities anid Excliange Foard of Tndia (SEET) an 31 July 2024 wnd his received appeaval from BSE and MSE on 09 September 2024 and

from STERT an 18 Octoher 2024,

Lux assels - L =
F Asal Asat
Partiarian 31 Mirch 2025 31 Mareh 2024
Tnenme-tax recervables (ne) 3T0.04 320,84
F 31088

Tatal
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12,

13,

Dher assets
Mo cnrrent Clurrent

Purticulurs As at As al As at Asal

31 March ZU25 31 Murch 2024 31 Manrch 2025 31 March 2024
Capital advunces £0.10 152.70 = -
Prepaid expenzes - - 14.40 B.A2
Advances to cmployess - - 579 G4
Advences b supplies - - IR.52 2139
Total 8910 152.70 48,71 3635
Iwventories = —

As at Asoal

Particalars

31 March 2025

31 Mureh 2024

Valued at boveer of cost or sel realisable value

Particulars

31 Murch 2025

Medical druss 150.86 15800
Stores and consumabies* 50.88 SR07
Toral 01,74 21607
*Ineludes provision fior obsolste mvenlery amounting to TNE 2953 million {31 March 2004 THRL 1586 million).
. Trade reccivables
As al As at

31 March 2024

’Umli,sputml trade receivables

Considesed pood, upsecyred 2,244.51 (RG]
Credif imnpsied 15705 0595
2,431.56 1,694.43
Tess: Allownnce for sxpecled cradit loss (refer note )
Constdered aood, unsecired (271.90) (173.50)
Crredil impaired {18705y (08.08)
Mel irade recefvahles 1,972.41 1.427.34
The Company’s sxposure W credit risks and loss sllowenee related lo trade reccivables is disclosed i note 38,
Trade receivables apeing schedule as at 31 March 2025
Ouistanding for following periods from date of invalee
Particulars Less (han & 6 months to 1 = . Mure than 3 Total
1t 2 years 21w 3 veurs
[T AL yCar YIS
Undisputed trpde receivahles
Considered good, unscourco 1,591.41 24552 1&n61 22117 - 2,244.51
Credit impained ] 528 11.83 6,33 15314 187.05
Total trade receivables 1,600.32 25160 198.46 127.50 153.18 2,431.56
Tess: Allowunce forexpacted eredit loss (rofer note 38}
Congidered good, unsecunsd {25.35) (62.07) {184 48] * (271.90)
Credit impaired {9413 {6.28) (11.55) (6.33) {153.14) {187.05)
MNet trade rE_:l_.:_n*.i-r'ﬂlﬂl‘:R . 1,591.41 21997 124.54 3669 - 1,271.61
Trade reccivalies ngeing schedole as at 31 March 2024; 24
S Outstanding for follwwing periods from date of lveice
Particulurs Tessthan & 6 maonths te 1 More than 3 Twtul
1t 2 years 2 4o 3 years
maonths YLAS YENRS
Undispanted trade receivables
Considered good, unsecuzed 90012 i) e 24061 13333 - 160085
Credit rmpaired 11.70 204 347 3.53 77.34 QR 98
Total trade receivahles 911.82 JIRTI 25508 13888 T7.34 1,6%0.83
T.ces: Adlowanes for expected eredit loss (refer nole 38)
Considercd good, unseuresd - (2780 [40.8H) (95.83) - (17350
Crodit smpatred {1170} {2.94) (347} (3.53) {77.34) {98 98]
Nl irpde vecelvables a4, 12 HTNT 1949.73 3053 - 1,427.34

Notes;

| There are no debis due by dircctors or ether officers of (he Company or any of them either ssverally o fointly with any other person oz debis due by firms or privane

companics respeclively in which any director 5 9 purtner or & director or & member.
2. There aze no disputed or wnbilled trade receivables, henee the sume 15 nol disclosed in the ageing sehedule.
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Mubes to (he Standalone Financinl Statements for the year ended 31 March 2025
£ oz are i ING orillion, 1oatezs otheriise stated)

15. Cash and cash eqoivalenis

Partleulars

As at
31 March 225

Asoat
A1 March 2024

Litlsarces with hanks

- Ol CUTSNE QCCounls 2T06 12801
- with ariginal malwrily of throe months or less® 14§ 1.35
Cash on bt 116 1060
Fotal 284,63 139,96

*Treludes carmarked balances of INR 141 million (31 March 2024: IMK 135 million}

16, Bank balances other than cush and cash equivalents

Tarticulars At ik
31 March 2025 31 March 2024
Deposils with original maturity more than fhree months bul remaining maturity of less than twelve manths® 1,549.99 1447.06
Tarlaal 1,54%9,9% 1,447.06

Flneludes earmarked balances of IR 151951 millon (31 March 2024 INE 144038 million)

{this space hoe been itensdonally fefi blank)




Paras ealtheare Limited (formerly known as Paras Healtheare Private Limited)
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Muotes to the Standalone Financial Statements for the year ended 31 March 2025
(I cxmonivats ava (i INR million, wafess otherwise sioredl

17.  Equity share capital

Az at 31 March 2025 As at 31 March 2024
Parllculars MNumber of Amount Mumber of  Amount
shares shares
Anthovised share capital
Fyuily shures of INR 1/- cach (31 March 2024 TNR. L= cach) 123 00, ek 125.00 125,000,000 12500
125 A0k, M 12500 1 Iﬁ,ﬂlHI,mm 125.00
Issued, subseribed and [ully paid-up shares
Eyuily shares of MR 1/~ cach (31 March 2024: INR. 1/- cach) 70110, 660 G761 G010 97.61
97,611,660 97.61 97,610,660 97.61

a)  Reeonciliation of authorised shave capital ouistandiug at the heginning and at the end of the reporting vear:

As af 31 March 2023 Asat 31 March 2024
Particulars MNumber of Amuouni Number of Amapont
shares shares
At the heginning of the year - 125,000,000 125,00 3, 00H, 000 50.00
Add: Increaze in anthorised share capital™ (cquiny shares of INR 10/ each] - - 7,300,000 T75.00
Add: Shires split during the vear™ {equily shares of INR. 1/~ cach) - - 112,500,000 B -
Al the end of the vear {equity shares of INR 1/~ ench) 125,000,040 125.00 125,000,810 T25.0H

“Tursuant fo the special resolulion passed at cxima ordinary peneral nieeting held on 11 September 2023, the members approved to increase the suthorised shure capital of
the Company from [N S0.00 million divided into 5000000 equily sharcs of INR 10/~ cach to IME 7000 million divided into 7000,000 equity shares of TNE 10V each.

~*Purswant 1o the resolutions passed al board imecting and extra ordinery general meeting leld on 18 March 2024 and 20 March 2024 (espeatively, stock split of one
equily share having face valoe of TR 105~ each info fen cquity shures huving fce valug of INR 1= cach has heen approved.

Ly  Reconciliation of issued share capital ontstanding at the beinning aud at the end of the reporting year

As al 3 March 2025 As al 31 March 2024
Particulars Number of Amennt Number of Amonnt
shares shares
Al the bepinning of the year 7.6 l{I,El{wi] 7.0l 1.675.964 3678
Add: Reelassification [rom financial [iahiling®+ - - 1,204,569 1204
Addd: Shares split during the vear® {(equily shares of INR. 1/- cach) - - 43924797 -
Add: Dogus shares issved during the year™ - - A8 105,330 4581
AL (ke end of the year G765 10060 97.61 B7610.660 97.61

*#Jyring (he year ended 31 March 2024, an addendum to the Investment und Shace Purchase Agreement was made effeclive fom 28 March 2024, The Inyestor hus
unconditionally and irrevoeably waived e Buy Back Option and underlakes that it shall not issuz any Buy-Hack notice in lurtherance theveof, Consequently, thers ure no
longer any contrachal ohlipations and e financial instruments have been reclassified as Equiry and Other Eguity.

~pursuant to the resolutions passed at hoard mesting and extra ordinary general mesting held on L8 March 2024 and Z0 harch 2024 respectively, stock split of one cquity
share having Face value of INKE 10 zach into ten equity shares having fuee value of TR 1 each has been approved.

Aopyrsuent o (he resolutions passed al boand meeting and cxira ordinary penerul meeting leld on 18 March 2024 and 20 March 2024 respectively, sharchobdors have
approved o sum of INR 48,81 million, being ¢ part of the amount standing i the credit of securitics preminm of the Compuny, be capitalized and applicd for the purpose
ol issuunce of 48,505,330 cquity shares of INR - cach to be allotled und credited as fully paid up bonus shares W such members holding fully paid up equity shures as
per the record of depnsitories us the beneficial owner of sharss on 25 March 2024 ("Record date”) in the proportion of I boaus equity shares for every | existing eyuily
shares (121} held by such persuns respectively on the record date.

¢} The rights, preferenees and resteletions to each class of shures ineluding restrictions on the distribution of dividends and
The Company has only cne class of cquity shures having par value of INE 1~ cach (31 March 2024 TSR, L~ cach), Fach holder of squily shares is eatitled to one vote
per share wilh u right o receive per share dividend declared by the Company. In (e evenl of liguidation of the Company, the heldsrs of equily shares arc entitled fo
recoive remaining assets of the Compuny (aller disteibution of all prefierentiul smounls) in propoction te the nomher of equity shares held by the sharchalders,

{Thiz space o been infenitionally feff okl




Puras Mealtheare Dimited {formerly known as Paras Healtheare Private Limited)
CIN :- USS1TOHRI9RTPLCO3SH23

Motes to the Standalone Financial Statements for the year ended 31 March 2025
(AN oty are in INE miflion, nnless offarwise stabed)

) Delsils of shaves held by shareholders holding more than 5% of the aggregate shares in the Company:
As at 31 March 2025 As at 31 March 2024
Partieulars Number of %4 of holding Mumber of Y% of halding
shares shares
Equlty shaves of INR 1/~ each fully paid up held by
1or, 13hurminder Komar Mager (will nominee shareholders) 73,519.278 75.32% 73,519,280 75.32%
Cormmeling Limited {Investor)® 20,081,580 20.08% 24,081,350 24 68%
97,610,658 LI DTHL0LG61 100.00%:
*Subsequent to year end, pursuant Lo the share purchase upreement dated 07 Apeil 2025 and 11 April 2025, Commelina | imiled (Tuvestar) has transfierred certain Equity
Sharcs held by it in (e company to cerlain entitics on 09 April 2025 and 16 April 2025 aggregating o 7,487,003 equity shures.
¢} Details of shares beld by promoters of the Company: )
o As at 31 Murch 2025 As at 31 March 2024 %% change i
*articul ! i
Particulars Number of % of holding Momber of w4 of holding !ih.an.huldilig
L ) shares shares during the year
Eyquity shares of INR 1/- each (31 March 24: INK 1= ench) fully
paid held by
135, Dharminder Kumar Megar (with nomines shereholders) 73510278 THAT% T3F19.280 T332% ¥
Wirs, Crurdeep Kaur Magar 1 * - - *
Iz, anya Magar 1 * - - *
# 04 helow rounding off norms
As b 31 March 2024 Az at 31 March 2013 %, change in
Parlic v i
arlicalurs Mumher of %, of holding Number fﬂ' % of holding sll_arehnkhng
shisres shares during the year
Lyuity shares of INR L/~ each (31 March 2023: INR 1= each) fully
paid held by
Dir. Dharminder Kumar Magar (with nomines sharcholders) 73,519,280 T5.32% 3,675,954 OO0 2, HE%%
Motes:
1) The ubove ivformation is furnished as per sharelolder register ol the Company as at the vear ended 31 March 2025 and 31 March 2024,
b} Trometers” for the puzpose of this disclosuie means promolers a3 defined under Section 2069} of Companies Act, 2013,
0 Aggregate number of shares issued for consideration other than cash during the period of fve vears immediately preceding the reporting date
The Company has nof issued bonus shures, equity shares for consideration ather than cash and also no shares hias been houghl back during the period of 5 years
imimediately preceding the respective repurling periods excepl the following:
Issue of banus shuares
As at 31 March 2025 As at 31 Murch 2024 ]
Particalars Mumber of Amuouni MNumber of Amaonnt
v shares shares
Fouily shares of INE 1/ each = 3 48,803,330 48.81
¢} The Company vide special hoard resulution dated 03 June 2024 and sharcholder resalution dated 04 June 2024 has approved the Employee Stock Option Plan, 240124 and

authorised (o crente, offer, issue wod allot 2,196,239 emplovee stock oplions wider Employes Stuck Option Plan, 2024, [ur the benefit of empluyees and dircetors of the
Company us decided by the hoard. Pending the number of options granted, o adjusmment has been recorded in these standalone financial stulsments.

T {This space hay been inferttonally lefi blank)




Paras Healtheare Limited (formerly known as Paras Ilealtheare Private Limited)
CIN :- UBSI LOITRIY4TPLCO3SE23

Motes to the Standalone Financial Statements for the vear ended 31 March 2025
(Al ety are fr INR milllon, wifess athervise sfated)

18, Other cguity

Particulars

Asal
31 Murch 2025

Asat
31 March Zirzd

4. Securities preginm {wofe a)

Balance as at the beginning of the vear

Adid; reclassified from other financial liahilicy*
| ess: utilised on ssee of bonus sharcs
Balanve as at the end of the year

br. Retained enrnings (note b}

Balance at the heginning of Qe vear

Add: reclussilied from other financial labilily

Adil; profit during the year

Add: other comprehensive income for the vear
Re-measurenent koss on defined benefit plans (nel of ax)

Balance 45 at the ead of the year

Total other equity (ath)

2.602.49 6271
d 2.548.59

: (48.81)
2,602.49 2,602.40
251471 1,186,583
: 640 46

3224 a%0.54
(0.15) (3.42)
2,546.80 2,514.71
5,149.29 5.117.20

+*Dring the year ended 31 March 2024, an addendum to the Tnvestment and Share Purchase Agreement was made offective from 28 March 2024, The Investor has
unconditionally and irrevocably waived the Huy Back Option and undertakes that it shall nol issue any Buy-Back notice in firtherunce thereal. Consequently, there are no

longer any contractual obligations and the financiul insiruments have been reclassified as Eyuity and Cther Equity.

Matore and purpuse of reserves
a) Securilies preminm

“Thee apremule amount of preminm roceived un the shiares is ransterred to a separale account called "seenrity premium. The same will be utilised in accordunce with the

provisiuns of the Companics Act, 2003 and related provisions,

b} Retained earnings

Retgined earnings are the profits that the Company has made Gill dule, less any iransfors o general reserve, dividends or other digrributions puid Lo shareholders. It
includes re-measurement bnss on defined benefit plans, net of tes Dl will not ke reelassified o Statement of Profit and Loss, Retained esrnings is a fee rescrve

availabie to the Company and eligible Tor distribation fo sharehollers.

(This space huy heen infentionaily lgft blak)
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Nules to the Standalene Financial Statements for the yenr ended 31 March 2025
Al amounts gre i INR million, wiiless otferwise stafed)

19,

{a) During the year, the Company lias nsed the horrowings friom banks
(b} The quarlerly returnsistalerments of curment assels filed by the Comy

MNou-vurrent horrowings

Particulars

Asioal
31 March 2025

Asat
31 Murch 2024

Seeored, at amortised casl

Tenm loans trom banks

Less: currcnt mulurilies of non-curcest borrowings (refer notz 194)
Tutal non-currend borrowings

Terms and securily delails:

1,821.54 2,760.34
{53521} (358.26)
3,266.31 2,402.08

Mature of securd ty

Terms

Fﬁ:rm Loan from Bank A:

i) (MR 2,162.76 million (31 March 2024: [INR 142747 million} zre secured primarity
b

4] Fiest pari-passu charge on movables fixed assels inchidmg muvable plant and
machinery, machinery spares, tonls and acccssories, Tusnimre, fixtures, vehicles and all
offier movable ussets, present and uture,

b} First puri-passt charge on current assels, operating cash flows, receivibles,
commissions, revenues of whalsoever nature and wherever arising, present und [iluee,
intangibles, soodwill, nncalled capital, present and fonre.

) First puri-passu charge on Paras Hospilal property at Block-C-1, Sushunt Lok Phasc-
I, Seclor-43, Gurgaon-122002,

d) Cxelusive charge on property located af Udaipor,

£} Tirst pari-passu charge on leaschold property righl of Eanpur,

[y Corporate Ciuarsntee of Plis Medicae Hospitals Private 1 inited.

i) NI 70,32 millice (31 March 2024: 14854 million} are secured primarily by:

a) Sceond pari-passy charge un movables fixed asscts including movahis plunt and
machinery, machinery sparss, lools and accessories, firmiture, [ixteres, vehicles and all
nther movable assers, presenl and ftre,

b} Secund pari-passie chacge on currenl asscls, operating £3sh flows, receivallos,
commissions, revenues of whatsoever nalure and whersyer arising, present and future,
intungibles, grodwill, uncalled capital, present and fulure.

) Second pari-passu charge on Paras Hospital propesty st Block-C-1, Snshant Luk
Plase-1, Sector-43, Gurgaon- 122002

i) Repayment ranging [om 9 tn U6 installinents agpreculing o INR

2.172.87 miltion

Rate of interest range from 7.15% paa, 10 9.57% pa

{37 March 2024: 7,1 3% p.a te B.88% p.a)

i} Repayment in 12 installments aggregating W INR 70,32 milliua

Hate of biterest 908% pa.
(31 March 2074 9.25% p.a.)

F]':nu Loan from Banl B

IME 127277 million {31 arch 2024 TR 1,003 1 million) are secured primarily by:
a) Fitst pari-passu charge by way of cquitibte murigage over land & buitding of
Ciurann it

by First pari-pussu charge by wiy of hypothecation over el movable fived wssgls,
present & fulure,

except the unes which ure exelusively charged to existmg lenderis) for Durrower,
(including Fanpur §nit)

) First puri-passu charge by way of hypothecation over all curment assels, present &
firture intangibles, goodwill, uncalled vapital present and [uture

Repayment ranging from 22 o 36 instalments aggregating to INR 127272

mitlion

Rate of interest range from T.61% poa o £.E3% pa.

(31 Muarch 2034 5.75% poe Lo 8.79% paa)

:_]Ttnll Loan from Bank £

MR 30974 million (31 March 2024: TNR 16573 milliva) ave seeured primarily by:

u) Cxclusive charge on commercial property owned by the Cumpany located ul L5t
Fluor, Commercial Promises, (witlout moof right)y Tower-13, {with 10 Car Purcking
Speces | Siots bearing Mos. 87 o 96 Incated al Basement - Il of the Project in 'FParas
Tywin Towers' Dna G+ 11 Slore yard Building with 3 level Basement, situaled in the
Revernue Cstate of Villuge Tlaiderpur Viean, Scotns-54, Golf Course Rowd, Districe
Crurpaon, [Tarvana-122022.

b Subservient charge on movable fixed assets {curment wnd firire).

) Subservient chirge i current assel (corrent and Qieee).

Repayment runging from 4 to 13 stalments ngerealing fo INR 0974

million

Rate of interest range from 2.50% pa. n 9.60% pa.

(31 Murch 2024; 950 p.a.)

Motes:

in agreement with the buoks of accounts,

{e} Tolal undrawn facility 35 at 31 March 2025 smounls to IR 146386 million (31 March 2024: INE 64866 million).

{his spece heas been imtentionaily feft blmk)

tior the specilic purpose for which it was taken el e balance sheet date,
samy wilh banks or financial instimtions in rebation to secured borrowings wherever applicable, we
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Motes te the Standalone Financlal Statements for the yenr ended 31 March 2025
(AIT cveatensis cve i TN R witlion, unfess alberwise stoded)

194 Currend burrowings

Partieulars

As at
31 March 2025

As at
31 March 2024

Emu:ﬂ-], al amartlsed cost

Working capital lowns

Current maturities of non-current borrowings {reler ooie 19)
Tudal

Terms and securily delnils:

225200 145531
53523 158.26
2,787.45 1,513.57

Mature of security

Terms

a} Cash Credit from Bank A:

i} MK 77665 million (31 March 2024; MR 428,68 millivn) are secured primarily by:

&} First pari-passu chirge on movables fixed assels neluding movable plant and mechinery, machinery
sparcs, tonls and ecoessories, i, fivtures, vehicles and sl ofher movable essets, present and future.
I¥) First pari-passu charge on curent assels, operating cash fuws, receivables, commissions, revenues ol
whatsncwer nature and wherever arising, present and future, inlangibles, gondwill, uncalled capial,
present and future.

) First pari-passu charge on Paas espital property at Block-C- [, Sushant Lok Phase-I, Scetor-43,
Gurgaon-1 22002

A} Bxchusive charge on progerty lecided a0 Lidaipuar

) First pari-passu charge on Jeasshobd propedy rght of Eanpur.

[ Corporate Guarantee of Plas Medicurs espilals Mrivare Limited.

Tate of interest range from 5.48% pa. o % 015% pa

051 BMarch 2024: MR 7.91% pac Lo 9.19% pa.)

B Working Capital Demani Toan from Bank A: Tate of interest rangre from 8.37% poa o 9.05% pa
i} DMK 1,335 74 million (31 March 2024: INE 933,17 million) are secorcd promuniby by (xed depusils. {31 March 2024: IMR 5. 10% paa 4o 9. 19% pa)

) Overdraft from Bank A: Tate of Interest nil

THE Mil (31 March 2024 [MI 93 46 million) are seoured promiily Ty (31 March 2024: 8. 88% p.a.)

a} First pari-pussu charge by way of equitzhlz morigage over lind & huilding of Gurguon unil;

1) First pari-passu chacge by way of hypothezation over all muvable fived assets, present & tuture excepl
the anes which are exclusively charged to existing lender(s) lor Burower, {including Kanpur unit)

¢} First pari-passu charge by way of hypntheeation over wll Currend assets, prosent 8t future, of the
Rorrower; intzngibles, soodwill, uncalled capital present and futurs,

dp Overdeaft from Bank B:

M1 5082 million {31 March 2024: Mil) are securad primarily by Hitle of inderes) at 3.95% pa to 10.60% p.a.
) First pari-passu charge by way of equitalle mengage over land & building of Gurgaon uni; (31 March 20024; BT)

by Lirst pari-passu charge by woy of hypollecation over all movable Goed assets, present & future cxeept
Lhe wnes which are excluzively charged 1o exisling lendan(s) for Borrower: (ncluding Kanpur unit)

¢ First pari-passu charge by way of hypollkection over all Currenl assels, presenl & future, of the
Borrawer, intanaibles, gnodwill, uncalled cupilal present and firture.

¢} Warking l‘_,'npila{ Demand Toan from Bank B Rate of mterest runge [rom 9.95% pa
i3 IME 90001 mitlion (31 March 2024: Wil) are secured primarily by fixed deposis. {31 March 2024: pl)
Note:

() Total undrawn facility #s at 31 Warch 2023 emounts Lo 1R 688 61 million {31 March 2024: [NE 99969 million])

{Thix spave has beew intensionatiy left blink)
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(ATl cmpeaenis core i INK million, wnless otherwiss stated)

20.

21.

Other financial liabilities

Non- correni Current

Particulars Asat As al Asoal As at
31 March 2025 31 March 2024 31 March 2025 31 March 2024
Sccurity deposits 5.00 73 024 028
Interest acerued bul not due on borrowings - - 11.94 5.0
Payuhie for purchase of property, planl and equipment - - 484,51 35219
Employess payuhle - - A6.114 63.94
Total 5309 275 42,80 42142
Motes:
(a) The Company's exposuee to liquidity risks related to above financial liabilitics are disclosed in nole 38,

Provisions

Mon- corrent Current
Pariliculars As al As pt Asat As at

3.

31 March 2025

31 March 2024

31 March 2025

31 Muarch 2024

Provision for employer henefits (refer note 40)

Provision tor gratuily 3054 L 16.56 15.10
Provision for compensated abscnecs 2718 280 17.46 18.16
Total .52 65.63 3402 33.26
22, Trade pavables
Particulars As at As at
31 March 2025 31 March 2024
Total autstanding dues of micre enterprises and small enterprises (MSME"): and 410,47 25370
Total outstanding dues of ereditors other than micto enferprises and small enferprises 1,158.07 867.17
Total 150854 1,120.87
Motes:
a) The Company's exposure to markel und liquidity risks related (o trade payables 15 disclosed in note 38,
b} For trude payables owing to relubed parties, refer note 35,
) For trade payables owing to miceo and small enferprises, refer note 47,
Trade Payable apeing schedule as at 31 March 2025 i
P i L Outstanding fur nllowlng periods from the date of inveice Total
Unbilled  Less than 1 year I to2 years 2 o 3 years More than 3 years
Undispated trade payables
pMEME = 410,47 - = - 410047
Others aa0.62 SHh.13 12.86 .85 a6l 113807
Tutal trade payables 50,62 96610 l_I.Ei‘- 1.85 6601 1,568.54
Trade Payable ageing schedule us 1t 31 March 2024 . =
== ) Outstanding for Tollowing periods from the date of invoice Total
Paruaing Unbilled  Less than 1 vear 1 to 2 years 2 to 3 vears More thun 3 years
Undisputed trade pryables
MSKE - 253.70 - - - 253.70
Cithers ) 36958 45324 106 (.95 544 RET.LT
Tatal trade payables J64.58 T36.94 1.9 695 5.44 LAZ0ET
There are no disputed trade payablcs, hence the same is not disclised in the ageing schedule.
Otlier current liahilities )
Particulars gl Agal
31 March 2025 31 Mareh 2024
Statulury dues pavable 70,08 6731
Cloniract liabilitics - advence [fom paticnts (refer note 41) 679 7139
Tutal 131.77 138.70

1| (i liis space fas been (nfentionally left biank)
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Motes to the Standalone Financial Statements for the year ended 31 March 2025
(Al cmmoiis ave in INR millian, wiless otherwiss siated)

24,

5.

6.

7.

28.

Kevenue lrom operations

Particulars

For the yesr ended
31 March 2025

For the year ended
31 March 2024

Revenue from sale of services - Healthears
Operating income - in palient department
Operating ingome - out patient department

Revenne from sale of product - Pharmacy

Sub-total {A)

Crihier operating revenoes
Sponsorship income
Scrap salcs

Sub-total (B)

Total (A+H)

Mote: Hefer note 41 for revenue related disclosures.

(her income

11542 #,276.24
1, R46.56 145722
196,67 362.00
11,358.45 10,0495 40
507 274

1.99 1.9%8

7.96 4.72
11,366.41 10,100,185

Particnlars

For the year ended
31 March 2025

For the }'earznded
31 March 2024

Imderesl income

from hanks [18.72 105,60
from imcomme tax relund 1922 3298
fromm uthers® 1E5.47 124.63
Ciain om sule of property, plant and eyuipment {net) - 271
Cither non operating ineome
Rental income 168 131
Unwinding of discount on financial assels 43111 4448
(rain on fermimation of lease - 4.72
Liabilitics no longer required written back 251 .l
Miscellaneons meome 1455 TH K2
Total 387.26 35185
# includes interest income on loans given to subsidiaries. Refer note 35 for further details.
Purchases of stock-in-trade
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
IMurchases of slock-in-trade 295727 2,745.21
Teotal 2.957.27 2.745.21

Changes in invenlories of stnp_i_{_-in—!rmlu

For the year ended

For the year ended

Particulurs 31 March 2025 31 March 2024
[A) Invenlories at the cnd of the year 15056 15800
(B Inventorizs al the beginning of the year 158,00 114534
Nel change (B-A) 7.14 (4346

Emplovee benefils expense

Particulars

For the vear ended
31 March 2025

For the ‘_;Rn!' ended
31 March 2024

Salarics and wages

Contribution to privddent fund and other funds (refer note 40)

Stafl welfare expenses
‘Fustal

130194 1,236.12
21 h4.78
7932 76.71

1,457.47 1,377.59

Note: The costs that are directly attributable to the acyuisition or construetion of property, plant and cquipment has bees capitalised during the yeur, refer note 43.




Paras Healtheare Limited (formerly known as Pavas Healtheare Private Limited)

CIN = UAST10HK198TPLCO35823

Motes to the Standalone Financial Statements for the year ended 31 March 2025

(Al amaiats are in INE millton, wnless otherwize stated)

29,

3.

31.

Finzance costs

& et For the year ended For the year ended
vy 31 March 2025 31 Mareh 2024

Inlerest expense

- Un horrowings from banks
- O leasc lighilities

CHher borrowing costs

Total

43453 253.42
391,70 200,77

3057 1760
i, 8 472,79

Mute: The costs that are directly atiributable to the acguisition or constriction of property, plant and squipment has been capitalised during the year, refer note 45,

Depreciatinn and mnorfization expenses

Particulars

Far the year ended
31 Marel 2025

For the year ended
kL March 2024

Dicpreciation of properly, plant and cquipment (refer note 4) 750,09 422 49
Amurlization of intangible assels {refer note 7) 13.06 T.23
Dicpreciation of right-ofuse assets (refer nole 3) 179.61 10991
Total 452,36 539.63
(Mher expenses

Pt For the year ended Vor the year ended

31 Mareh 2025

31 March 2024

Power, fuel and water
Ttent and fucility fees
Fepairs and mamienmmee
- Buildings
- PMlant and eguiprments
- CHliers
House keeping expensc
Laundry cxpense
Patienl food and beverage
Ontsourced medical services
Security cxpense
Corporale social responsibility expense {refer note 42)
Leaal and professional lecs
Irevelling and conveyamee
Printing and slulivnery
Cammumnication expense
Insurance
Rates and taxes
Adverlisement, marketing and outreach expenses
Pavment i suditer {including appliceble taxes)
Luss allowance
Loss on sale of property, plant and equipment (net)
Dank charges
Forcipn exchange Nuetuation loss (nel)
Lah expenscs
tliscellancons expenies
Total
Note: Fayments to anditor
As anditor:
Auwlit fees (inchiding applicable taxes)
Oithers*
Reimbursement of expenses

215,92 164.07
17139 271217
45.24 2507
157.41 14087
TR0 TEuN
30144 268,45
65,26 G40
74,53 7122
446,94 433.27
7134 63,12
1560 10,90
50,44 52,14
7920 69100
32.35 33.29
16,83 13,22
14,70 16,06
1149 1006
32524 202,19
7.17 7.20
18645 94.91
154 -
2344 19.52
41 147
44, 50 27.17
13.24 15.95
246260 2,160.24
.61 620

2 .51

0.56 047
7.17 7.20

# Remumeralion pertaining to 1P0 related services amuunting o INR 21,95 millions {31 March 2024: Nil) has heen presented under other receivables
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Paras Healtheare Limited (formerly known as Paras Healtheare Private Limited)
CIM ;- UBSTIOHIL98TPLACOASR2S

Nules to the Standalone Financial Statements for the year ended 31 March 2025
AR amonrts are e INR weillion, umless atherwise stated)

3}, Earnings per share

Rasic TPS amounts are caloutated by dividing the profit for the yoar aliributable to cquity holders by the weighted avernge nuinber of cquity shares
Diluted EPS smounts are caleulated by dividing the profit atribulable to equity holders by the weighted average number of equity shares oulslanding during
the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares inlo equity sharcs.

The following refleots the income and share data used in the basic and diluted EPS computations:

Fuor the year ended  For the year ended

Particulars 31 March2025 31 March 2024
et profit altributable to the eyuily shareholders 312.24 a8
Murmher of equity shares ul the heginning of the yesr (absolutc) 97,610,660 3,673,964
Total number of shares outstanding at the end ol the year (absolule) pre split - 4,880,533
‘T'otal mumber ol shares outstanding post stock split in the ratio of 1:10 {(absoluie} - 4% R03.330
Add: Tmpact of boms shares issued subsequent to yesr end in the ratie of 11 {ahsolute) - 48 805,330
Tolal number of shares outstanding post bonus issue (absolutc) - 97,610,660
Weighted averape number of shares use in hasic earning per share {absolute) - 7610660
Weighted averape number of shares oulstanding during the year {abzolute) A7.6110,660 47,610,660
Basic und Diluted carming per share (INIL} a.33 7.08

{This space hax been dntentiomally Teft blank)




Paras Healtheare Limited (formerly known as Paras Healtheare Private Timited)
CIM - UAS1I0TTI T FLC03542

Notes to Uie Standatone Financial Statements for the year ended 31 March 2023
(AN monette are i ANE million, wnless oifierwive sialed)

34, Commitmenis and confingencies

1) Estimated smount of conlacts Temaining 1o be executed which is of capital nulure {net of advances) and which have not been provided for in the financial

statcments, amonnts o MR 233,05 million (31 Plarch 20024 IR 28973 million)
by

—rt

The Company Iad impurted capital goods wnder EPCG (Export Promotion Capilal Goods) Scheme and suved custormn duly Lo the mme of INR 253494 million (31

Warch 2024 TMR 253,94 milliom), As per the EPCG terms and conditions, the Cumpany needs 1o export goods 6 times of duly saved on impoit of Capital goods on
O basis within o period of & years. The exporl obligation: ol INR 1,256.93 million (31 March 2024 INE 134841 million} is pending 1o be expurled by the
Compaity. In case, the Company 5 unable to expodt services within the prescribed timefrume, then the Company may huve 1o pay duty on inport of capital goods,

including interest and penalty thereon,

Considering the past mends und intemnal assessment done by fhe Company, the manazement 15 of Ge view thal the required expurl obligarion will B achieved

withiin the prescribed fime and henes no provision is required at this sluge.

2) The Cumpany has issued letter of support for Gnancial assistance to Paras Healtheare {Hanchi) Private Limited and Plus Medicare Hospilals Private Linited for
onguing projects and operations fus @ perind of not loss than 12 manths from (e date of fnancial closure of acconnts of he subsidiary Congany for the year ended

1 March 2025,

) The Compuny's significant lease Arrangenent i in respect of premises of hospital end nusing hosstel, The details of (he commitments of the said leases is disclosed

&) Contingent liabilities nul provided for:

1) Guaranlees:

Bank puarantec given o [leavy Engineering Corpuration Limited by the Company on hehalf of its subsidiary Coimpany smounting to NI 75.00 millien a3 per
terms and conditions mentiongd in the concession aprecment enlered with Hewvy Engincering Corporation Limited.

2} The Company has provided corporate guarantes bo baok on hehall of the Subsidiaey Companies [or obfaining loans by fhe Subsidiary Companies as follows:

) As at Asat
PRty 31 Mareh 2025 31 Marell 2024
“Phis Medicare Huospilals Private Limited 321.29 375.50)
Paris Tealthears (Ranchi) Privale Limited 53488 30148
Tatal W 458,17 BRLEA
1) Claims apuinst the Company not sckonowledged ws debts
Particulars Ha nf eat
31 Muarch 2025 31 Miareh 2024
I coul cases in respecl of compenzulion demanded by the patientsiheir relativis for ieghipence (net ﬂt'pr:wi:;iuus‘] 14.40 TN
{refer nole i below)
Tneama Tax (reler note ii below) 405 -

Nubes:

{i} Represcnis the cases that are pending with various Consusier Pisputes Redressal Comnnissions [ Courts and the mansgemant, including s fegal advisors, expecl
Uat its prsition will likely be upheld on uliisnate resolulivn and will not leve & malerial adverse effect on the Company financial pusitions and resulls of nperalivns.
Ta addition Lo this, a5 & measure of good corporate govemance the Compary hus taken Professional Tndemnily Insurance Policy for claims peading agrinsl the
Cormpuny L gecyre the Company from any tinaneial implication in case of claims seitled against the Company.

(i During the current year, lhe Company has been served o notice under section 143(2) of the Income tax acr, 1961 for the Assessment Yoar 2123-2024. Subseyuent fo
tlie year end, the Compeny has filed an appeal with CIT {Appeals) with adequats responses to Lhe notice raceivedl.

{iii} The shove matters are subjest th legal procecdings in the ordinury course of husingss, The legal proccedings when nlfimalely concinded will not, in the opisien of
manngement, kave a material effect on the resull of operations or the financial pusition of the Company. 'hi cash flows in respect of ahove mtters are delenminable

only on receipt of judgementsidecisicns pending ul varions slages/fomms,

34A Dwring the vear ended 31 March 2024, the Compuny has signed the letter of inlent 1 seb-up und run muiti-speciality hospituls o Gurgaon and Ludhiana. Further during
the year ended 31 Murcl 2035, the Company hus signed an peresinent o sel-up and ron multi-speciatity huspitals in Gurgaca and 1 achzuna.

3B The Company had Tled deaft red herring prospectus with the Securitics and Cxchange Hourd of India (SEGT) on
NSE on 09 September 2024 and fom SERE v 18 October 2024,

(This space as heen injgationally lefi Blawk)

31 uly 2024 and had received approval from BSE and




Paras Healtheare Limited (farmerly known as Paras Iealtheare Private Limited)
CIN :- UBS1IOHKIY§TPLCO35823

Motes to the Standalone Financial Statements for the year ended 31 March 2025
(Al aaonrnts ave in INE million, widess etherise dtated)

35 HRelated party disclosures
In aceordance with Ind AS-24 on related party disclosures where eontrol exist and where Uansactions have taken plece and description of the relatiomships as wenlified
und cerlified by the management are as [olvws:

Mature of relativnship Name of related party
Wholly owned subsidiary Parus Healtheare {Ranchi) Private Limited
Plus bedicars [lospilals Private Limited

Director and Koy Manugerial Persunnel . hanminder Kwmar Magar (Managing Director)
Dy, Eoapil Garg (Whole time Lirsclor]
e, Veer Singh Melita (Mon-Fxceutive Dinectory (uplo 31 January 2024
Mr. Kabir Kishin Thakur { Directoe)
Br. Saurabh Sood {Additional Director) (upds 03 June 20243
M. Savrabh Socd {Dicector) {w.e.t, 1 June 2024}
M. Wakul Anand {Additional Direclor) {fupio 03 Jume 20243
hir. Nukul Anend (Director) (w04 June 2024}
Mir. Diilip Bidani (CGroup CFOY)
M. Rabl Kwmar (Company Scecretary )
M Upendra Prased Siogh (Additional Director) (we.£ 12 June 2024 upto 19 June 2024)
M. Upendra Prased Smgh {Director) (wee D 20 June 2024)
s, Ushua Bajeey (Additional Thircetor) (weef. 12 June 2024 upto 15 June 2024 )
Mlrs, Usha Rajeey (Director) (w.e O 20 June 2024)
Mr. Bemesh Abhishek {ircetor) {upto 12 July 2024)

Significant intluenee of key managerial personnel Ch. Wed Ram Magar Medical Education & Ressarch Sociery
Catity/ person with direct or indirect significant mfluence over the Compary  Commelina Limiled (Investor

I'ransaclivns made doving the year:

i For (he vear ended For tle year ended
Taxiieulins 31 March 2025 31 March 2024
_Managcriai remuneration
Shoit term emplovee benefits und oller long term benefils
- Dr. Dhurminder Kumar Nagar A397 = W
- 1or, Kapil Guarg 1185 0948
- M. Dilip Ridani 2318 149,03
- Mr. Rahul Ewnar g 410 336
93.00 87.02
Poat employment delined benefits
- Iy, Dihvarminder Kumar Magar 1.33 1.31
- L. Kapil Garg, (027 025
- Mr. [3ilip Bidamsi 0.50 0.47
- Br. Rahul Kumar (.08 (108
2.19 213
Revenne from sale of servives
Mfarzs Healthears (Ranchi) Private Limited LR 387
Flus Medicare Hospitzls Privane Limiled 347 260
14.45 (L]
Retainer and consultant fees
L2r. Weer Singh Mchia - 18,26
- 1R. 20
Hent and facility fees (including applicable taxes)
Flus Medicare Hospitals Private Limited 231 7533
8131 75.22
Dhirectors sitting fees and remuneration
Mr, Saurzbh Soad .20 033
Mr, Ramesh Abhishek .20 043
hir, Upendra Prasad Singh L4935 %
hrs. Ushu Rajeey 2.60 -
hdr. Bakul Anand 3ol -
6.5 116
Inderest on lnan given
Paras Heultheare (Tanchi) Private Limiled : 10624 HL5Y
Flus Medicare Hospitals Private Limited 79.23 4405

158547 124.63




Turns Healtheare Limited (formerly known as Paras Healtheare Private Limited)
CIN - UE3110H RIS TFLORISE23

Mutes to the Standalone Financial Statements for the year ended 31 March 2023
(A8 enauts are v INK million, wnless otherwize siated)

3.

For the year ended For the vear ended
Particubars N 31 March 2025 31 March 2024
Loan given to wholly owned subsidiary
Paras Healtheare (Ranchi) Private Limited S00.88 16781
Plus Medicare [lospilals Private Limited 3B0.TR 345,74
RBS1.66 513.55
Rental income
Ch. Ved Ham Nagar Medicel Education & Research Society 0.0z 002
2 0.02
Balagee oulstnnding ns at the vear end: 7=
Asat Asat
Fardentirs 31 March 2025 31 March 2024
Other receivables
Ch. Ved Ram Magar Medical Education & Hesearch Sociely 0.13 b3l
n.33 131
Laoan to wholly ewned subsidiarivs (including interest)
Taras Healthcars {Ranchi) Private Limnited 1,722.21 1E15 10
Plus Medicare Hospitals Privale Limited 1,132,584 L7243
285505 1,747.93
Trade payahles
Dir. Yeer Singh Mehta - .38
= 134
Security deposit (Undiscounted)
Plus Medicare ITospitals Private Limited 254.00 TEAA0D
154.00 25400
Investinent in eqguily shares
Paras Healtheare (Hanchi) Private Limited o1 Q.10
Plus Medicare ITospitals Private Timited T30 73420
734.30 T34.30

Terms and conditinns of related party transactions:

i} The Company has given bank guarantes of INR 7500 million (31 March 2024; INR 7500 million) on behalf of its subsidisry as per the terms and condilions of the
concession azreement entered wilh Tleavy Copineering Corporation Limited

i} The Company has isseed letter of supporl for Goancial assistance to Paras Healtheare (Ranchi} Privete Limited and Plus Medicare Hospituls Private Lmiled for ongoing
propects and operations for a period of pot less than 12 months from the date of francial elosure of seeounls of e subsidiary Company for the year ended 31 March 2025,
iii} The Company lias provided a eorporate guarantee to bank on behall ol ils subsidieries (Plus Medicare Hospitals Private Limited and Paras Healtheare (Ranchi) Private
Litnited) fior sanction of loan.

iw) Plus Medicure Hospitals Private Limited lws also issued a corporane guarantee (as secondury collateral) do the bunk on beball of the Company [ur the renewal of
Company’s credil fcilities.

Maotes

a} All transactions with reluled porlies are made on the terms cquivalent to those that prevail inoarm®s length ronsactions and within the ordinacy course of asiness.
Cutstunding balances al vear end are unsccurcd and settlement is gensrally done fnocushe

by Thie shove information hos been delermined to the extent such parties have been identified on the basts of information availabie will the Company and relied upon by
the auditors.

Segment information

The chief aperating decizion mzker (COUM} Le. Buard of Directors, examines the Company's performance from a service perspeetive and has identified the Tleadibeare
services us a single business sepment. The Company is operating i India which constitutes 8 single peographical sepment. The CODM reviews mternal managoment
reporls o pssess (e performance of the scgment 'Healthears services’. There are no nsactions with @ single external custamer which wonld smeunt to ten percent or
muge of the Compamry’s revenues,




Paras Heabtlcare Limited (formerly known as Paras Healtheare Private Limited])
CIN e USS1IOHRI94TPLOC035823

Notes to the Standalonc Finpneial Siatements for the year ended 31 March 2025
(Al amounis ave in INR million, neiless athenvise stated]

37, Falr value measarement and fnancial instroments
4. Vinaocial ingtruoments - by eategory and fair values hierarchy

The following explaing the judgements and eslimates made in determinimg the fair velues of the Grancial instiuments, To provide an indication ghoul (e rehability of

(e inputs used in determining air value, the ©nmpany has clessified ils [inancial instruments indo
Tevel 1; quoted prices (unadjusted) i gotive mu kets tor [nancial instrgments,

the three lovels preserihed under the geeomtmg, standard.

Level 2: inpats other han queted prices included within Tovel | that are vhservable for the wssel or lability, crther directly o inrdircctly,

Level 32 unobservable inputs far the asset or lability.

Valunlion technigques used to determine fair value

The fuir value of the finencial Assets and liabilides an included at the amounl that woeuld be received 0 sell an assel

(runsaction belween matket participants, The [liowing pethods were wsed (o estimale Lhe fair valy

165 2

and paid Lo tramsfer & liability inoan nrderly

Trade receivahles, vash amd cash couivalonts, bank balunces cber than cash and cash equivalents, luans, ot FAnancial assets, borrowings, lade payebles and other

finuneial lahililies: Approximate their carmying ameents lagely dus to the short-term maduritics of |

- Romowings taken by the Company ure as per the Compuny's credit and liquidity sk assessmen

As at 31 March 2023

hesc imslouments.

tand (here is ne comparable instrument having (e similar 1erms and
comdiliona with etated securiny heing pledged wd henes (e cammying value of the hormowings represents the best cstimale of fair value

Particulars _ Cm'r_\r:mg value Fair vilue hierarchy : |
FVTrLi Amurtized Cusl Tatal Lovel | Level 2 Level 3

Financial assets

Nom-enrrend

Tnvestmenls {at cost)® - - - - -
Loans 2B5505 28551003 - - 285505
Oilier financial assels - EHLR 409 5 - - A0 5
Current

‘Trade recervables - 1.972.61 1,872.461 - - -
Cisly and cash egquivalents - 28463 284 63 5 -
Bunk, batanees ather than cash and cash quivalents - 1,549,499 1,545 59 = s
Lither financial asscts - 408,59 40GE.59 - - -

[ Total - T A480.86 T AR056 - 3,2635.04
Financinl liahilities

Mom-curyent

Romowings - 3,286.31 3.286.31 - - 128631
T.cese Habilitics - 1. 846.50 3 40250 - -

Oither Tusancial lubilities - 5009 509 - o+ 509
Current

Borrowings - 275745 276145 - -

Lease Hubilitics - 366,26 .26 - - -
Trade peyables 1,568 5d | 568, 5 -
Irher fimancial habilitics 42 B FAE R - - -
Toial - 12,402.95 12,402.95| 1 ] 3,291.40
Asat 31 March 2024 .
P ionling : Eiar:yilng wt!_uc = Iair value hierarehy =0

FVTFPLE Amuorlized Cust Luial Level | Level 2 Level 3 |

Financial assets

MNon-corrend

Investments {al costh® - - - - - -
T.oans - 78793 1,787.93 - 1,187.93
ither fisancial assets - 425 08 425938 - - 42598
Current

Trade receivahles - P A2T.34 142734 = - c:
Cash and cash equivalents - 13994 139.90 - - -
Diank Balunees nther than cash and cush equivalents 1,44°7.406 144706 - - -
(Cher financial assels - 24531 24551 - - - |
Tulal - 5.473.58 547338 - - 1,113.ﬂ|
Financial linbilitics

Monscorrenl

Rormmwings 3 A0 2407 0% - TANLOE
1.cuse liahilities 2 2,633.2% 263178 7 2 3
ither financial liahilities 275 273 - 2.75
Currend

Huopowings - 1.813.57 L.B13.57 - -
Leuse lizhilitizs - 21138 211,38 - 4
Trade payables - L L20ET |, 12087 - 5 4
(it financial liahilities - 421,42 4r 4z

[Total 1 8,605.35 8.605.35 -

I Tair value through profit or foss

it above,

Y

* Investment in equity stiues ol subsidunes, carmied al cost have not heen diselosed in the stateme
o S ™
o N
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Motes to the Standalone Finaneial Statements for the year ended 31 March 2025
{alli amounts are in INR million, unless otherwise stated)

38.

(i)

Finpneial risk manngement

The Company has seposure Lo the tollowing risks arising from finaneial instruments:

= Coredit risk

+ Liguidity rizk ;

= Market risk

Rizk management framework

The Company's board of directors has overall responsibility for the estublishment and oversizhl ol the Company's risk management framework, The board of
direclors have authorized the Managing Director fo establish the processes, who ensures that execulive management contrels risks through the mechanism of
properly defined framework,

The Company's risk management policies ure esiablished o identily and analyze the risks Taced by the Company, o set appropriate risks Hmils and controls, anid (o
wianitor risks and wdherence to limits. Risk management policies are reviewed regularly o reflect changes in market conditions and the Company's activities, The
Company, through its training and management standards and procedures, aims to muintain a disciplined and constructive control environment in which all
ernployess understand their roles and oblipgalions.

Risk Exposure arising [rom Measurement Mnnag{'mca -
Trude receivables, eash amd cash C med 2 :
cquivalents, Lank balwnees olhes : . TJ:\-ﬂSIﬁl:.atl.uu of bank deposits

Credit risk than cush and cash equivalents Ageing anulysis and credit limirs snd  resuolar

loans and ollier Anancial assels munitoring and follow ups

Bormwings, trade payables, lease
Liguidity risk ligbilities and other feencial |Cash flow forecusts
liahilities

Availubility of committed credil
Jines und horowing facilitics,

Fulure commerzial — fransactions,

i y recoenived  financial sssels and  |Cash flow forecasting sensitivity |Fomward  foved xchan
kel risk — foreign cxchanpe e & ¥ =) ge

lighilities nol denominated in Indian |analysis confracts
.
: : Long-term horrowings at vanable s , ¥ a :
Dlacker risk — inlerest rang m::f & Sensitivity analysis Driversitication ol horrowings.

Credit risk

Credit risk i the risk of fnancial Toss to the Company il o customer or counlerparty to 3 financial assel fails o meet its conlraclual obligations, The Cloarmpacty*5
cxposure Lo credit risk is influenced mainly by the individual charasterislicy ol each financial assel. The carrving amounts of Gnancial assets represents the
maximum credil risk exposwre.

A default an a fnancial asset is when the counterperty [uils to make contraclual payments as per agreed terms. This definition of default is determined by
considering the business environmenl in which catity operules and other macro-economic factors,

The Company has a credit risk menagement policy in place to limit credit losses due (o non-performance of counterpartics. The Compuny minitors its cxposure
credit risk on en ongoing basis. Assels are written off when Lhere is no reasonahle expectation of recovery, Where loans and receivables s written off, the
Company continues lo engage in enfircement activity to aftempl Lo recover the dues.

(Thix sperce has baen intentionelly left bank)




Paras Mealtheare Limited (formerly known as Paras Healtheare Private Limiled)
CIN - USSILOHRIPSTRLOCO3S823

WNotes to the Standalone Financial Statements for the year ended 31 March 2025
AN amaonmis ava in INR million, tafess offieewise sfated)

Tritede pecaivahles

The Compuny chisely monitors the credit-worthiness of the receivables through internal systems that are conligured to define eredit limiis of cuslomers, herehy,
limiting the credit risk lo pre-caleulated amounis, The Cumpany vses a simpliticd approach (lifetime expected credit loss model) for the purpase of compuatation of
expected credit loss Tor trade receivables. Expected credil losses are measured on collective hasis for each of the following categorics ©

Category Inputs for measurement of expected credit losses Assumprions
iy 4

Trend of collections made by the Company wver a
period of three years preceding balance sheet date

Ciovernmiend Collection apainst outslanding reccivables in past years [and considering  default to have occurred 37
receivables ure not collected for less than three
YUEHTS,

Mon-government

Trend of colleciions made by the Company over a
period of three years preceding balance sheet date
Corporates Collection against outstanding receivables in past yearsjand considering  defuult 1o have occurred  if
reccivables are not collected for less than three

VOALS,

Trade receivables cutstanding for more than three
years are considered irecoverable, Allowance for
“Third party adminisirators of insurance companics | Collection against oulstanding receivables in past years expected credil loss on receivables outstanding for
less than three yews s recogniscd bascd on
expected deductions by third party administrators,

) : . . Specitic allowance is mads by assessing parly wise
Customer. wise trade roccivables amid information " by BT,

(lihers Z : outstanding reecivables based on communication
abluined through sales recovery follow ups
= hetween sales team and customers.

Claash and cash equivalents and bank balances other than cash and cash equivalent
Credit risk reluted o cash and cash cquivalents and hank deposits is managed by only invesling in deposits with highly rated banks and diversilying hank deposits
and accounts in differenl banks. Credit risk is considered low because the Company deals with highly ruled banks.

Loans

The Company considess probability of defauli upen initial recognition of loan and whether there has been a signiticant ingrease in credil risk on an ongoing basis
throughout each reporting period. To assess whether there is a significant increase in enedil risk, the Company comparcs the risk of defaull as al the reporting date
with the risk of delault as at date of initial recognition. It considers available, reasonable and supportive [orward looking information.

Regardless of the unalysis above, a significant increuse in credit risk is presumed if 4 counterparty is more than 30 days past due in making conlraciual payment.

A default on g Gnancial asset is when the counterparly Tails o make contractual payments wilhin 60 diys of when they fall due.

Oiher firanctiod assats

Other financial assels measured 2t amortized cost includes security deposits, contract assets, acerued inferest on fixed deposits and other receivahles, Credil risk
related to these finuncial wssets is managed by monitoring the recoverability of such amounts continuuusly, while at the same time internal control syslem wre in
place to cnsure the smounts ere within defined limifs, Credil risk is considered low because the Company is in possession of the underlying assel (in case ol
security deposit) or as per trade experience (in case of unbilled revenue rom patient). Further, the Company creates provision by asscssing individual finuncil
assel for cxpectation of any credil loss basis 12 month expected credil loss model.

T 1 {This space has been inientivnally left blank)
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Motes to the Standalone Financial Statements for the vear ended 31 March 2025
(AN anmenenis ave in INE million, unless offlervlse staied)

i1

i)

Credit risk expnsure

Expected crodit loss for frade receivahles under simplilied approach e, provision matrix approach vsing historical trends,

Asoat 31 March 2025

As at 31 March 2025

MNon-povernmert
Third party
Particulars Government Corpirates arlm.;!ust!'a tors Others) Fotal
of insurance |
companies .
rross carrying value |,B50 56 19576 33292 4332 243136
Less: Expected l,‘-'l'l_:lilii:t Iz {iTnpuirment] (343 28) [33E5]l (454 {41.18) {A3H.Y5)
Carrying amount (net of impairment) 1,516,218 161.21 2191.28 2.14 197261
As at 3 March 2024
Non-government
Third party
Particalars Government Corporates] mlmllmsilramrs Oihers Tutal
of insurance
EOMpANICS
Girnss camrying value 1,176.70 21169 275449 3593 1,649 53
| s Expecled credit loss (impaiiment) (167.66) {37.01) (34.95) {2827} (27247
Carrving amount (net of impairment) 1,009.04 174.08 13654 7.68 142734
Expected credil losses for other financial asscts (measured st an amount equal G0 12 months expected credil losses)

Estimated gross

Expected credit

Carrying amount net of

RARERSTRE earrying amount at defaoll losses impairment provision
| .ouns 2.B55.05 - 2. 855.05
Clash mned cosh equivalents 2E4 .63 - 284.63
Rank bulunces other than cash and cash cquivalents 1,344,949 - 1.549.99
Cither Mnancial assets A18.58 - RI1E.58
As at 31 March 2024

Estimated pross Expected credit Carrying amount net of

el earrying amount at defaull losses impalrment provision
1 oo 1,787.93 - 1,787.93
Clash and cesh eguivalents 135,94 - [30.%96
Frunk bolances other than cash and cash cquivalents 1447 06 - 1,447 06
Oither financial asscts i 671,29 - 671.29

Reconeilistion of expected eredit loss for trade veceivables
Reconeiliation of loss allowance Trade receivables|
| Loss allowance as at 01 April 2023 17754
Iﬁdﬁ_‘ Allgwance for expected credil loss [or the yea 9491
Laoss allowance a5 on 31 March 2024 772,49
Adid; Allewance for expected credit loss for the year i86.45
Laoss sllowanee as on 31 March 2025 - - 458.04
Expeeted credit loss Tor trade receivable as at 31 March 2025
Partienlar iy omgnle Lt 2 years 2103 venrs Matee than Total
& months fo 1 year 3 years
Gross carryving smount -Trade veceivables {a) 160082 25160 198.46 227.50 15118 243156
Fxpected credit loss rate (%%) 15494, 12,5T% 37.25% R1A87% 10015 13.87%
Fxpeeted credit losses (b} 0.41 3163 73.92 19051 153.18 43895
et trade receivable (a-hj 1,591.41 219.97 124,54 Jo.64 197261
Fxpeeted credit loss for (rade recelvable as at 31 March 2024

Particular l:::;:;: [;‘;nl“:::: Lio2years 2103 yenrs M";:;L::Z Total
Gross carrying amount -Trade receivables (a) 91182 31871 253.08 138.88 1734 1,649 83
Expected eredil luss rate (%) 1.28% 9.04% 21.08% T1.54% |01 16.03%
Fxpeeted credil losses {I) 1170 30.74 5335 99,36 77.34 27249
et trade receivable (a-b) 900,12 287.97 194973 143734




Puras Mealtheare Limited (formerly known as Paras Healtheare Private Limited)
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Nates to the Standalone Financial Statements for the year ended 31 March 2023
FAN amenrts ave i INK million, waless offervise stated)

(i} Liquidity risk

Liquidity risk is the risk that the Company will encounter difficully i mecting the obligations wssociated with its financial lighilitics that arc settled hy delivering cash
ar enother financial assel The Company's spproach lo managing liquidity is b ensure as far as possible, that it will have sufficient liguidity to meet its Fahilities wien
they sre due.

Management moniters rolling foreeasts af the Company’s liguidity position and cash and cash equivalents on the basis of expected cash flows. ‘The Company takes
inle sccount the liquidity of the market in which the Company operates,

Maturities of financial liabilities
The following are the remaining contraciual matoritics of financial liabilitics at fhe repurting date. The amounts are gross and undiscoumied, and inclode cstimated
interest pavments, where applicable.

31 Murch 2025 i:'pl.u 1 vear 1 vear to 5 YEArs ver 5 yl:ur"a- Tastal
Dorrowings* 3,101.04 7.867.12 1,358.62 7326.78
Trade payables 1,508.54 - - 1.568.54
Lease liabilitics 38492 172310 B.808.23 10,916.25
Clier financial labilities 542,80 509 - 547.89
Total 559730 4,595.31 1, 166.85 1, 350.40
31 March 2024 [pte 1 year I vear to 5 years Over 5 yeuars Tutal
Borrowings* 2,044 98 2.037.72 1158.57 524127
Trade payables 1,120,587 - = 1, 12087
lLease liabdlitics 223,34 105604 7.167.78 44678
Ciher Mnacial lishilities 42142 275 - - 4T
Total 3.809.61 3.097.11 H.A20.35 15,233.07

* Includes cucrent maturities of non-current bormowings

The Company ulse has aceess tn the fllowing andrawn homrowing facilitics from hanks ul the end of the reporting period.

As at As at

Fussisiars 31 March 2025 31 Mareh 2024
Terin loans trom hanks 1.463.86 649,66
Working capital foans ; 68H.61 999,69

215247 1,649.35

The Company has secured bank loans thal containg certain losn covenants. A forure breach of covenant may reyuire the Company to repay the lian earlicr than
imdicated in the above lable, Covenants are manilored on reaular basis by the treasury department and repularly reponted to management Lo GRS compliance with the
agreement, Further, there have heen no default in repayment of loan and no breaches in e financial covenanls ol any interest-hearmg loans wnd borrowing in the
vears ended 37 March 2025 and 31 March 2024,

{Thix space Has bees imtentionally lefi blank)




CIN - USS1ITHRIYSTPLCOS5423
Motes to (e Standualone Fimaoncinl Statements for the yvear ended 31 March 2025
(el eroenonents ave i TR mollicns, wiless oilieiwise siated)

(i) Market risk

Market risk is the risk that chunges in murkel prives - such s foreign exchange rales and interest rates

will affect the Company™s income or the value of its Tinldings of

financial instruments. The objecive of murket nsk management is W manage and costeol marked risk exposures within acceptable parametcrs, while aptimizing the refurn

a) Voreizn exclhnnge risk

The Company has international trensections wnd 15 exposed Lo foreign exchanse cisk ansing from foreign currency ansactions (imports). Foreign exchange vizk arises Niom
future commereial transections and recognised assets amd Babuines derormuated inoa curreney thad 15 nol the Company’s fanctional carrency, The Company has nol hedped its

foreign exchange payahles for the year ended 31 March 2025 und 31 March 2024,

Forelgn currency risk exposure:

As at 31 March X025

Amat 31 March 2024

R Forcign currency INR Fuoreign corrency INK
Liabilitics
Payvable for purchase of property, plant and cquipment x UsL N 253,67
Tatal ] 5867
Sensilivily
The sensitivity of profit or loss wchanges 1o the exchange cales ariges from foseign eurreney denamingled financial instruments,

Asal 31 Mareh 2025 (o TNR) As at 31 March 2024 (in INR)
Partbenlaes Forcipn Currency Exchange rate Exchange rafe Exchange rale Lachanpe rafe

increase by 1% decrcase by 1'% increase by 1'% deercase by 1%

Tiahilities -
Fuyuble for purchase of prepecly, plant and ISy - (2.54) 2.54
cuipment 1 -

b Interest rate risk

Interest rate risk is fhe risk that the fair value or future cash Hows of a (nancial tnstrument will Boctuste bevause of changes in markel interesl males, The Company™s interes|

rale risk arises from -

Giorrowinss which are made at market rate of intorest at the tinve of bormowings.
- Liank deposits which are made at market rate of intercst at the time of deposit.
Thds expooes e Company to cash flow interest rate risk.

Expusure to Inferest Bate Risk

As al
31 March 2025

Az at
31 March 2024

Fhied rate instruments

Financial assels 1,506.86 1,464.05
Fimsancial liabilities &.0a
Variahle vate hstruments

Firancial liabilities G6,073.76 4,200 5%

Cash flow sensitivity nnnlvsis for variable-rate instrunents

A reasonahly possible change of 50 basis points in irtenest Tites af the reporting diste would have inereused (decrensed) squity and profit or Toss Ty the anounis shown below,

Thiz aralysis assmes that all other variables, i particuler foreign corrency sxchimpgs mies, remal

L comslan.

Effect in INK millivn

It vn profil or (loss), net of tax

50 bp increase

5 hyp decrease

31 March 2025

Varable-rate instnineants B — 22.73) 17
Cish Mow sensltivity (nee) (22.73) I12.73
31 March 2024

Wariable-rate imstruments (15.75) 15.75
Cush flow sensilivity (net) - {15.75) 1878

30, Capital managenment

For the purposs of (he Company®s capital management, capital includes issucd equity capitel, share premium and all other reseoves aliribulable (o the equity holder. The

primury objective of the Company’s capital management is to maximize the sharcholder value.

Management gssesses the Coempany’s capital reguirements in order to maintain an efficient overall financing structure while dveiding excessive leverage. This takes into

acenunt the subordination levels of the Company’s varions classes of debd

The amounts maneged ws cupainl by the company Ton the vear ended 31 March 2025 and 31 Mareh 2024 are as under:

iz  Asat Asat

ki 31 March 2025 31 March 2024
Tertal cquity 524690 = 31481
Cush and vash syuivalenis (28L.63) _(139.96)
Cupitul 4,962,327 S074.485
Total equity 524690 521081
Borrowings 607376 4.215.65
Lease linbilities o4nrvs 2,844 .66
Overall linancing 1553342 12,275.12
Capital to averall financing ratie .32 041

The Company mansges ifs capilal drocture and makes adjestments in light of changes in coonomic conditions. Mo chunges were made in the objectives, policies or provessss

foor managing capitel during the years ended 31 March 2025 and 31 bMarch 2024
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CIN :

(il ameonnts ave i INR niffion, anfess athenvive stafedl

4.

a}

b}

e}

LEmployee henetits

The Compuny contributes (o the following post-employment defined henefit plans,

Iefined coutribution plans

The Company has recognised the follnwing amouwnt in the Statcment of Profil und Loss:

. For the year ended For the year ended
Particulars 31 March 2023 31 March 2024
Emplayer's contribulion to Employes's Provident Fuud 80T 58.05
Fmployer's contribution to Employes's State Insurance 3.60) 3.5
CHlier Tunds (MPS and laboor wellare fund) 1.94 117

66.21 6. Th
Uther lonp-term employment henefies
The Company provides compensated ahsences benelils o (he employees of the Company which can be carried forward W luture vears.

As at Axal

Particulurs

31 March 2025

31 March 2024

Present valwe of obligation as al ile end of the year
Compensated absences

Curreont aud gon-current liahility bifurcation
Mon current

Carrent

Defined benefit plans

a4.64 46.80
27.18 28.64
1746 18.16
dd,hd 40.80

The Company provides for gratuity for employees in India as per the Pavment of Gratuity Act, 1972 Employees who are in continuons service for u period of 3 years
ure eligible for gratuity. The amaunt of gratuity payable on retirementiermination is the employees lest drawn basic salary per month computed proportiouately for

fifleen days salary multiplicd Tfor the number of years of service.

{i) Recouciliation of present value of defined henefit ohligativn

i Asat Az at
Caricali 31 March 2025 31 March 2024
Balance af e beginning of the year 5200 44,05
Denefits paid {10.06} (9.34)
Current service cosl 10,03 .66
Interesl expense 3,04 315
Actuarial loss reeognised in other comprehonsive income {.20 4,57
Balagce at the end of the year 55.90 SLIY
(i) Met liability recogaised in the balanee sheel
] As at As at
Particulars 31 March 2025 31 March 2024
Non enrrent 9.3 - 3699
Current 16.56 1510

55.90 S1.0%
{iii) Amonnt reeognized in statement of profit and luss
For the year ended For the vear ended
Farficolars 31 March 2025 31 March 2024
Current secvice cosl L0 @63
Interesl expeise 564 315
13.67 12,81

{iv) Remensnrements recognized in other enmprehensive income {OCH)

Particalars

For the year ended
31 March 2025

For the year ended
31 March 2024

Actuarial Inss on defined beacfit nhligation

020

4.57

0.20

4.57
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MNotes to the Standalone Finsncial Statements for the vear ended 31 Marel 2023
FAl amcnniy are in INE mitlion, wnfess athervite stoted)

i) Actuarial asswmptions

T Asat As al
Eadiouins 31 March 2025 31 March 2024
Discount rule TA T.25%
Salary escalation rate 5.00% 3.00%
Morality rate TALM 2012-14 1ALK 2012-14
Haliremenl wse A4 years 3B years
Withdrawal rate A5.00% 500

Az at 31 March 2025, the weighted averags duration of the delined benetit obligation is 19 years (31 March 2024: 19 years)

These assumptions were develuped by munagement with the assistance of independent acluarial appraissrs, 1iseount factors are delenmined close to cach period end
by reference to govemment honds of relevant cconomic markets und thal have lerms to maturity approximating o the lerms of e related obligation, (her
assumptions arc hased on munugement’s historical cxperience.

{vi} Sensitivity analysis

The below sensitivity analyses are bused on a change in an asswmption while holding all other assumptions constant. In practice, this s unlikely to occur, and changes
in some of the assumptinns may be correlated. When caleulating the sensitivity of the defined benefit obligation to significant acluaial assumptions the sume
methods (present value of delined benetit obligation catoululed with e projected unit eredit method at the end of the reporting peried) has been applicd ux when
caleulating the defined benelit liability recogniscd in the bulance sheet.

The methods snd Lypes of asswmptions nsed in prepering the seasitivity analysis did not changs compared W the prior pegiod.

As at 31 March 2025 As at 31 March 2024

Particulars

Increase Decrease Increase Decrense
Driscount rate (%) 5274 35,38 48.78 51.24
Salary cacalation rale (%) 3540 27 ) ) 45.74
Withdruwal rate { 1%) 5570 5437 40649 50,27

The sensitiviey resulls shove deterimine their individual impuel on the Plan's end of year Defined Henefit Obligation. In reality, the Plan is subject to muskiphe exiernul
expericnes items which may move the Detined Benefit Obligative iy similar or opposite dircetinns, while the Plan's sensitivity to such changes can vary over lime.

{vii) Expected future cash fows
T'he table below shows the cxpected discounted cash fow profile of the henefits to be puid (o e current membership of the plan bused on past service of the
empluyees us al the valuarion date;

i Az ar Ay al
Particulars 31 March 2025 31 March 2024
Vear | . ' 16.56 15.06
Year 2 179 4358
Year 3 503 4.64
Year 4 514 4,05
Year 5 ‘ 3.6l 4.02
Year i onwards .77 19.94

5590 52.09

The Company expocts fo contribule INR I7.00 million {31 March 2024 i INI 19207 million) for post employment henefits during the next Onancial year,
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41,

1

I

v

'\.l'

Revenue related disclosures
Mizappregation of revenue
Hevenue recopnised mainly comprises of heallhoare services. Set out helow s the diseperepation of the Company's revenue Irom contracts with customers:
Particulare For the vear ended  For the vear ended
31 Muarch 2025 31 March 2“11
{A) Operating revenue
Fevenue friom sale of services - Healtheare
Operating ingome - in palienl department 011542 8,270.24
Ciperating income - out patient depariment | A46.36 1.457.22
Revenue from sale of produet - Pharmacy 306.67 362.00
(B) Other operating revenue
Sponsorship income 397 274
Scrap sales 1.99 1498
Total (A+R) 11,366.:41 L0115
Timing of revenue recognition
‘The following luhle provides information ahoul receivalbiles, contrast assets and contract liabililies from contract with customers.
Particulars For the year ended  For the year ended
r 31 March 25 31 March 2024
AL poant in Lime 125099 1,823.594
Al poinl pver time 9.11342 R,276.24
Total revenue 11, 36641 10, 1L 18
Contract halances
The following tahle provides information about conlruct assets, rade reccivables smi conlruct lisbilities from contract with casstomers:
Partivolars i Avat
31 March 2025 31 March 2024
Coniract assets - Unbilled revenue (reter note 10) 108,14 94 B9
Trade receivables {reter note 14) 1.972.01 1,427.34
Contract Hahilities - Advanee from patients {refer nole 23) H0.75 71.39
Conliact asset is the right o consideration in cxchange for goods or services ransforred to the customer. Contract liability is the entity's oblipalion Lo lransfer
poods or services lo a customer for which the enlity has received consideration from the customer in advance. Contract assets (unbilled receivables) arc transferred
oy receivables when the rights hecome unconditional and contract linhilities are recopnised as and when the performance obligation is satisfied,
Significant changes in the contract balances during the year are as follows:

Contract lizhilitics - Advance from patients 3l Murch'dl;l.;; 41 Mamh}?ﬂgi
Balance as st the beginning of the year 71,39 fil.6d
Less: Amonmd of revenue recognised during the vear (71.39) (00,60
Add: Addition during the yeur (), 70 71.3%
Balance as af the end of (he vear 6. 79 71,39
Comrnetamety- Unbdiat sovenue 31 Mal'chA;!;:i 3 MaruhA;u;:
Halance as al the beginning of the year 04,89 T71.26
Less: Amounl of revenus recogniscd during the year {94 849 (71.26)
Add: Addition during the year 0814 24,89
Balance s af the end of the year Lis. 14 94,89

I'he agerepate amount of transastion price allocated to the performance oblipations (vet to complete) as at 31 March 2025 is INR 60.79 million (31 March 2024
MR T1.39 million, This halunce represents the advance received from paticnts (gross) against healthcare scrvices. The managemenl expects (o luther bill and
colleet the remaining balanee of total considesation in the coming perinds. These balances will be recognised as revenue in subsequent peried a3 per the plicy of

the Company.

(Thix spece has been imtentionally feff hlonk)
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41.

43

Corporate Socigl Hesponsibility

For the year l:rldu.i"-

Fur the year ended

i e i 31 Mareh 2025 31 March 2024
u} Ciross wrnount required to be spent by the Cm::g-:;mly during the vear 1553 10.88
b} Amuunt approved by the Boand to be spent during the year 15.53 10,88
o) Amount spent during the vear
(1) Comstruction/gcquisition of asset i -
{11) om purpases olther than (i) above 1561 1050
d) Details of related parly ransactions = 5
) Fxcess amuount spent
Cipening bulunce T &
Amaunt reyuired to be spent during the year 15.53 10,88
Amawmt spenl during the vear 15.60 10,560
Closing Halumee = =
[y Deetails celated to spent
(1) Contribution to Charitahls Trust 1560 1050

Particulars of investment made or loan given a5 required by clavse (4) of scetion 186 of the Companies Act, 2013 has been given under the loan schedule. Reter

mide & and 9 of the tinancial slalements.

{This seace far heen intentiomally il blank)




Taras Healthcare Limited (Formerly lmown as Paras Healibeare Private Limited)
CIN = UBSLIOHRRIMHTPLO035823

Wotes to the Standalone Financial Statements for the year ended 31 March 2025
(AN ariouris ave in INK miflian, wiless otherwise stated)

44, Ratio analysis and its clemenis
The following are unalytical ratios for the year ended 31 March 2025 and 31 March 2024

For the vear ended  For the year ended

Farnsolacy fiate 31 March 2025 31 March 2024 Vit
{a) Current ratic (L} 082 .04 -12.44%
(b} Dbl equity ratio {ii} I.1a .81 42.91% 1
() Debl service coverage ratio (] 117 233 -4, 84% 2
() Return on equity ratio (#a) {iv) (1,62% 21.25% 7 A0 3
() mventory turnover ratio (v sd.41 53.82 1, 1i0%
(1} Irace receivable tomaover ratio [wi) 30 612 -12.38%
(g) Trade puyable urnover ratio {vin) 2,20 249 ~11.08%
() Met capital lurmover ratio {wiii) (11.78) (44.47) T3.50% A
(1) Mot profit tatio (%) {ix) 0. 28% . B4 S5 A
(1) Remirn on capital employed ratio (%) {x) B.02% 14.53% -44 E3%
ﬁ{_l_c} et on investment ratio {%o} {xi) NA NA MA

Reasons for varianee

Heasoms have been disclosed where the chunges are morc than 23%

1. The incrense in lerm loan from the bank has resulted in inerease in L ratio,

2, The decrease in profit after tax and shareholders equity in coment year has resulled the decling in the ratio,

3, The decrease in nel working capital in proportion 10 increase in sale has resulied mito decrease in ratio.

4, The decresse in profit after tax has resulied in decrease in the ratio.

3. The decrease in nel profit has resulted in decrewse in ratio.

6. Dicercase in caming helore interest and tax and increase in capital employed has resulled in decrease in ratio.

Motes :

{13 Crrrent ralio — Current asscrs! current liabilities

{1} et eguity ratio = Total debt/ shareholders equity

{iii} 1 %eht service coverage ratio = Hamings available for debt service! debt service (refer poiat (A below)

{iv) Return on equity — Met peofits after taxes { averape sharcholder’s equity

v} Inventory tummnver ratio = Sales / average mvenlory

{wi) Trade receivahles lurnover ratio = in patient department sales! average scommis receivible

{vii) Trade payahles lumover ratio = Net credit purchases (comprise of purchase of sinck-in-trade) [ average trade payahle
(viii} Met capital tumuver ratio = MNet Sales/ Working Capital

(ix) Met Profit Hatio— Met profiv’ Ner sales

ix) Return on capital employed (ROCE = Harning befure interest and taxes! capital employed (refer point (B} below)
(xi) Returm on investment is not applicable to the Company a5 no investment is held hy the Company.

Other explanatory poiols

{#) Earning for Debt Service = Net Profit afler laxes + Non-cash operating expenses like depreciation and other smerlizations + Interest = other adjustments like
loss on sale of PRE ele.

(B} Trehi service = lnterest & Lease pavimends + Principal repayments

{C) "Met Profit aller o™ means reported amounl of “Profit / {loss) for the perivd” and it does not include items of tther comprehensive income,

{3 Capital Employed = Tungible set worth + Total dehd + Deferved tax liahility

.."_' " : \ (This spaace hus heen intentfonally fefi biang)




Paras Henlihenre Limited (formerly konown as Paras Healtheare Private Limited)
CIN - USSTIOTRISETPLCO3SH23

Motes to the Standalone Financial Stafements for the year ended 31 Mareh 2025
CAIT cameoeniets ave dn SN K nnliion, snless offewise saared)
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Capitalisation of expendilure incurred during constroction year
The costs that are directly allributable tn the acquisitivn of certain properly, plunl and equipment are capitalised s under

. As at Asat
KA. 31 Murch 2025 31 March 2024
Cpening balance T 222,50
Tncuwrred doring the year:

Cmployee benetits expense 649 fis.41
{ther expenses 1624 4738
Fingnes costs - 11421
Total 24,77 450.50
Less: Expenses cross charped W Paras Healtheare (Ranchi) Private 1imited {7.68) (6.22)
Less: Expenses capitalised to properly, plant and equipment during the year - {307.28)
Carried forward to next financinl year as part of capital-work in progress 207.08 100

Business Comhination

Sommary of aequisition

Mring the year ended 31 March 2025, the Company has entered inly busingss transfor agreement e acyuire all #ssets and liwhilities of Cleamedi Healtheare Privile Limited
deployed at the Company on a slump sale basis, The purchase consideration amounted (o INI 319,00 million and to be discharged in cash

) Bosiness combination

The zhove transaction gualified as @ business combination ss per INID AN 13- "Business Combination” and hes been accousted by applving the aequisition method wherein

identifishle wsels avguired, liabilities assumed af fair value aganst the Gair vale of the consideration transferred.

b} Measormend of Fair valnes

Particulars

Fair Value

Consideration patd
Purchase Consideration {A)

T'he ussels aud Habilities recognised as @ resnlt of acquisition are as follows:
Propersy, plunt and eguipiment

Trale payables

Identifiable nel asseds acoquired{l3)

Goodwill/ (Capital Reserve) (A-I)

¢} Revenue and profit coniribation
‘The eequisition & not antieipated o significantly impact the Company's operational revenue or profft contributions.

319.00

= 319,00

3237
{4.72)
EIRAL)

d) Acquisition related costs of INR 0,35 million are included in other expenses in Slatement of Profit and Loss and in operaling cash tlows in Statement of Cash Flows,

Dietails of dues to Micro und Simall Enterprises as per MSMED Act, 2006

Bused on the information availsble with the Company, some of suppliers have been identificd, who are registered under the Micro, Small and Medium Enterprises
Tievelopment Act, 2006 (MSMED) to whom (e Company owes and Lhe same is ontstanding for more Oan 45 days, The information has been determined to the extent such

parlies have been identificd on the basis of responses received [om vendoss on confirmistion sought by the Company.

Asal Asal
Eikiiee 31 Maveh 2025 31 March 2024
a) The principal amonunt payshle to suppliers a1 the year end AHL47 o A
1} Tive amount of interest due on the remaining uspaid ameunt to suppliess as ol the year end 515 362
2] The ameunt of interest paid by buyer in ferms of seclion 16 of MAMED, alomg with the amownt of the payment made 1o - -
supplier heyond the appointed day during cach secounting year
d) The amound of interest due and gayible for the pesiod of delay in making payment (which liave been paid hut heyund Lhe z ¥
appointed day during (he year) but without adding the interest specified under (he M3MED
¢} The amuunt of interest socred and remaining mnpaid at the end of each acoombmg year 313 362

1 The amount of furlher inlerest remainmg due and pigyalble in the sugceeding period, until such date when the inlerest ducs
ahove are actually paid to the small enterprise_ for the purpose of disallowance of & deductible expenditure under seehion 23 ol
MSMED

(Thiz space fas been tnjeiiionally laft blank)




Paras Healthenee Dimited (foemerly known as Taras [lealiheare Private Limited)
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Motes (o the Stundalone Financial Sintements for the year ended 31 Mareh 2025
(AT mpants g fin INE miition, nfiis otherwise stared)
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Fvenls ocenrring after the year end

Pre- 1PO Macement

1. Subsequent w year end, pursuant t fhe resolulions passed vide its board meeling dazed 04 Apni 2025 and 11 April 2025 and cxtraordinary eneral meeling dated 08 April
3025 urd 12 April 2023, the company has [ssied agarepats of 3,375,527 eyuity shares by way of preferential allnsment o8 privale placement basis having face value of INR 1
cach, at & premivn of Bs 236/ per share, ageregating to IR #0000 mithon, pursuant the provisions of Seclion 42, Section 624 1)) and wiher applicalile provisions, if
any.of the Companies Act 2013, read with the Rule 14 of the Cusmpanies (Prospectus and Allotment of Securities} Rules, 2014, Bube 13 of the Companiss (Shiae Capial and
[ebentures) Rules 2014, end in sccordance with the applicable provisions of the Foreign Gxehange Managemenl Act, 199%.as applicuble, a8 amended from time ta Limne, and
i secnrdante with the Memerendum of Asseciation and Articles of Associatien of the Company

i Hubsequnt to year end, pursuant to te share purchiase spreement diled 07 Apol 2025 and |1 April 2073, Commelma Limited (Investor) fus tanaferred certam Cyaity
Shuses held by il in the company to ceain entilies on 09 April 2025 and 1 Apil 2023 pEpregating o 7,487,005 equity sheres, &t INE 2370 per share

Oleer statutory informafien

The Company dues not have sy besuni properly and no proceedings Tave been ininsted o pending against the Company for holding any henami property, under (he Renami
Transeetons {Prohibilions) Acl, 1988 (43 ol [984) end the rules imade thereunder,

The Company dues not have any chenge which i yet to he registered wifh ROC beyand the stahitnry vear

The {nmpsry has not advanced o provided lugn 1o or fnvested funds in any entities including Torsign entities {Tntermediaries) or w any ather persons, with the understardding
(1) disectly o indiveetly lend o invest in other persons of entities sdeniified in wny manner whatsnever by or on belialf f the company (Ultimate Beneficuries) oo

(i) provide any grearanlee, sacurily of the like io 0T on behalf of the uftimels bencticlares

The Company has nit received any fumd [vom amy persons og entitios, including foreign entilies (Funding Parcyy with the understanding {whether recorded 1n wiiting or

(i) direetty ur indircctly lend o fmvest in ather persons ur entities identified in @y manmer whatsoever by or on behalf of the Funding Party {Ultitate Beneficianes) or

{ii) provide any puarantee, security oz (e like on behalf of e ultimate beneficiaies,

The Compuny has nol undertaken &y ransaction which is nut seeorded in the hooks of accownts that hus been sumrenderad or disclosed s inenme during the year in the tax
assessnents wnder the Incumes Tax Act, 1967 (suh as, search or survey or any olher relevant provvisions of the Income Tax Act, 1901

The Crmpany has not traded or invested in ¢ryplo culfency ue virual cunency during the current and previous years.

Che Company lias not been declared 5 "Wilful Dietaulter' by amy bank or financial institution (as deflned under e Companies Acl, 2011} or consortium therent, in sccordunie
wiith the suidelines oo wilful defaulter issued by the Rescrve Bank of India,

“[he Company lias complied with (he pumber ol Iryers preseribed under clause (37) af section 2 ol the Act read with Companies | Kestietion on numher of layers) Bules, 2017,
The Company did not have any fransaclions with companies struck olf under Seclion 248 of the Companics Acl, 2013 or seclian 560 of Companies Acy, 1856 during the
curient yoar.

The Comgany has sdopted cust medel fue its propely, plant and equepanent (inciuding righl-uluse assels) of intangible assels,

[l Compuny Tas ol ertered inlo any scheme ot armmgement which has un Aceolnting IMPRCE Un GUITENE or pREvinUS Years

(Tt space fees heen ingenvionally feft inlari}




Paras Heallheare Limited (formerly nown as Paras ealilicare Private Limited)
CIMN 2- USSR 1967 PLOCI3SE23

Notes Lo (e Standalone Financial Statements Tor (e year ended 31 Muarch 2025
FAl cnonts are i NS willion, unless otherwise stated)

50, The Minisioy of Corprrate Alfis {MUA) bas presenibed a requircment for companies under the provise Lo Bule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the
Companics (Accounts) Amendment Rules 2021 requiring eompanies which uses accounting software for maintaining ils books of accaunt, shall use only such accounting
snftwure which 1ias a feature of recording audit trail of each and every transection, ereating an edit log of each chiange made in the buuks ol aceount along with Lhe Jate when
suelh changes were made and ensuring that the audil 1rail cannnt be disabled.

The Company uses uccounling software and uperation software {colleclively referred to as “Sofiware”) related to maintenance of books of account. Onee the Gnancial cnines
arc posted m the Software, no changes are aliowed to alresdy pusted transactions. Alsu, in vase of cancelietion/reversal of already posted enlries, separate entries ure crealed in
the application. Additionally, the detailed log of events for master data chinges are enabled at applicalion level.

The audil Wil Feature at the database Tevel to log direct data changes was enabled fom 13 May 2024 for one aceounting soflware used for mamntenance of revenue and
inventary records. The awdit frail feature was not enabled at the dutabase bevel for another pecounting software used for maintenance of laboratery records. 1o log any direel
data chanpes.

The Compaeny has used aecounting sollware for maintenance of books of aceount which is operated by a thied-party soffware service provider, In the absence of iy
infonnation on cxistence of audit trail {edit logs) for any direct changes mide ol the database level in the “Tndependent Service Audilors Assurance Heporl ea (he Tiescription
of Controls, their Design and Operating Clfectiveness” {“Type 2 report” issued in acenrdiance with 15AF 3402, Assurance Reports on Comtrols al 4 Service Crgantzation), we
are unable to demonstrate whether audit trail feture wilh respect to the database of the said software was enabled and aperated throughout the year,

Further, the Company lias uscd accounting sofllware for maintenance of payroll records which is opersted by & third-pirty seftwars service provider. In fhe ahsence of any
information on existence of audil trail (edit logs) for any direct changes made o the database level in the “Independent Service Auditor's Assurance Report on {he Description
of Controls, their Desizn and Operating Effectiveness’ ("Fype 2 reporl’ issued in accordance willi ISAE 100 {Revised), Assurance Enguzements Oiber than Audits o
Reviews of isloricsl Finaneial Infoumation], we are unable lo demonstrate whether audit trail feature with respect to the datsbuse of the said sofware was enubled and
pperated theoughout the year.

The Company hus advised the Enterprise Resource Planning (ERP) service provider to include the databass of audit rail functionality in the nexl year's Type 2 reporl.

The rotes to the standalone financial slatetent including maleriel seounting policy information and nther explanatory information are an indegeal par of these standulone
financial statements,
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